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&RQWULEXWLRQ�,'������I�E���E����E���D������E����F�HF�
'DWH���������������������

����������

7DUJHWHG�&RQVXOWDWLRQ�RQ�WKH������'LJLWDO�
&RPSDVV
)LHOGV�PDUNHG�ZLWK��DUH�PDQGDWRU\�

,QWURGXFWLRQ

7KH� &29,'���� SDQGHPLF� KDV� FKDQJHG� WKH� UROH� DQG� SHUFHSWLRQ� RI� GLJLWDOLVDWLRQ� LQ� RXU� VRFLHWLHV� DQG�
HFRQRPLHV�� DQG� DFFHOHUDWHG� LWV� SDFH�� 'LJLWDO� WHFKQRORJLHV� DUH� QRZ� LPSHUDWLYH� IRU� ZRUNLQJ�� OHDUQLQJ��
HQWHUWDLQLQJ��VRFLDOLVLQJ��VKRSSLQJ�DQG�DFFHVVLQJ�HYHU\WKLQJ�IURP�KHDOWK�VHUYLFHV�WR�FXOWXUH��7KH�(8�QHHGV�
WR�HQVXUH�WKDW�WKLV�WUDQVIRUPDWLRQ�LV�EDVHG�RQ�GLJLWDO�OHDGHUVKLS�DQG�WHFKQRORJLFDO�H[FHOOHQFH��JXLGHG�E\�RXU�
VKDUHG�(XURSHDQ�YDOXHV��DQG�DGYDQFHV�LQ�D�ZD\�WKDW�EHQHILWV�DOO�SHRSOH�DQG�EXVLQHVVHV�

:KDW�LV�WKH�'LJLWDO�&RPSDVV"

2Q���0DUFK�������WKH�(XURSHDQ�&RPPLVVLRQ�SXEOLVKHG�D� �WR�&RPPXQLFDWLRQ�RQ�WKH������'LJLWDO�&RPSDVV
SUHVHQW�D�FOHDU�YLVLRQ�DQG�SDWK�WRZDUGV�D�KXPDQ�FHQWUHG��VXVWDLQDEOH�DQG�PRUH�SURVSHURXV�GLJLWDO�IXWXUH��
7KH� YLVLRQ� UHYROYHV� DURXQG� IRXU� FDUGLQDO� SRLQWV� ZLWK� VSHFLILF� WDUJHWV� IRU� HDFK�� ���� D� GLJLWDOO\� VNLOOHG�
SRSXODWLRQ� DQG� KLJKO\� VNLOOHG� GLJLWDO� SURIHVVLRQDOV�� ���� VHFXUH� DQG� SHUIRUPDQW� VXVWDLQDEOH� GLJLWDO�
LQIUDVWUXFWXUHV�� ���� WKH� GLJLWDO� WUDQVIRUPDWLRQ� RI� EXVLQHVVHV�� DQG� ���� WKH� GLJLWDOLVDWLRQ� RI� SXEOLF� VHUYLFHV�

7R�GHOLYHU�WKLV�YLVLRQ��WKH�&RPPLVVLRQ�SURSRVHV�D�'LJLWDO�&RPSDVV�LQ�WKH�IRUP�RI�D�SROLF\�SURJUDPPH�WR�EH�
DGRSWHG� E\� FR�GHFLVLRQ� RI� WKH� (XURSHDQ� 3DUOLDPHQW� DQG� &RXQFLO�� 7KH� 'LJLWDO� &RPSDVV� ZLOO� LQFOXGH�

$�VHW�RI� �IRU�������ZLWK�NH\�SHUIRUPDQFH�LQGLFDWRUV�IRU�HDFK�RI�WKH�IRXU�FRPPRQ�(8�GLJLWDO�WDUJHWV
FDUGLQDO�SRLQWV�
$� �LQFOXGLQJ�D�PRQLWRULQJ�PHFKDQLVP�DQG�DQQXDO�UHSRUWLQJ�WR�DVVHVV�UREXVW�JRYHUQDQFH�VWUXFWXUH
SURJUHVV�WRZDUGV�WKH�WDUJHWV�WKURXJK�D�VFRUH�RI�௱WUDIILF�OLJKWV௲��D�FROODERUDWLYH�DQDO\VLV�EHWZHHQ�WKH�
&RPPLVVLRQ�DQG�0HPEHU�6WDWHV�WR�DGGUHVV�LGHQWLILHG�JDSV�WKURXJK�MRLQW�FRPPLWPHQWV�DQG�WDUJHWHG�
DFWLRQV�DW�(XURSHDQ�DQG�RU�QDWLRQDO�OHYHO��DV�ZHOO�DV�D�VWDNHKROGHU�IRUXP�WR�LQYROYH�HFRQRPLF�DQG�
VRFLHWDO�DFWRUV�LQ�WKH�JRYHUQDQFH�SURFHVV�
$�PHFKDQLVP�WR�RSHUDWH�DQG�GHSOR\� �IRU�EXLOGLQJ�(XURSH௲V�VWUDWHJLF�FDSDFLW\�0XOWL�&RXQWU\�3URMHFWV
LQ�FULWLFDO�DUHDV�

b
)RU� PRUH� LQIRUPDWLRQ�� SOHDVH� FRQVXOW� WKH� �'LJLWDO� &RPSDVV� ZHESDJH

https://ec.europa.eu/info/files/communication-2030-digital-compass-european-way-digital-decade_en
https://ec.europa.eu/info/strategy/priorities-2019-2024/europe-fit-digital-age/europes-digital-decade-digital-targets-2030_en
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:H�DOVR�LQYLWH�\RX�WR�SDUWLFLSDWH�LQ�WKH�RQJRLQJ� ��SXEOLF�FRQVXOWDWLRQ�RQ�D�VHW�RI�(XURSHDQ�'LJLWDO�3ULQFLSOHV
ZKLFK�ZLOO� EH� SURSRVHG� LQ� WKH� IRUP� RI� D� MRLQW� LQWHULQVWLWXWLRQDO� VROHPQ� GHFODUDWLRQ� DV� WKH� VHFRQG�PDMRU�
LQLWLDWLYH�IROORZLQJ�IURP�WKH�'LJLWDO�&RPSDVV�&RPPXQLFDWLRQ�

:KDW�LV�WKH�SXUSRVH�RI�WKLV�FRQVXOWDWLRQ"

7KLV� TXHVWLRQQDLUH� VHHNV� WR� FROOHFW� YLHZV� IURP� FLWL]HQV�� WKH� EXVLQHVV� FRPPXQLW\� �SDUWLFXODUO\� 60(V���
0HPEHU� 6WDWHV� DQG� SXEOLF� DXWKRULWLHV�� ORFDO�� HFRQRPLF� DQG� VRFLDO� SDUWQHUV�� DV� ZHOO� DV� RWKHU� GLJLWDO�
VWDNHKROGHUV�IURP�UHVHDUFK�DFDGHPLD�DQG�FLYLO�VRFLHW\��,W� LV�GLYLGHG�LQWR�IRXU�VHFWLRQV�WR�JDWKHU�IHHGEDFN�
DQG� LQSXW� RQ� WKH� IROORZLQJ� NH\� HOHPHQWV� RI� WKH� 'LJLWDO� &RPSDVV� &RPPXQLFDWLRQ�

2YHUDOO�QHHG�DQG�YLVLRQ�IRU�DFFHOHUDWLQJ�(8௲V�GLJLWDO�WUDQVIRUPDWLRQ
$SSURDFKHV�IRU�UHDFKLQJ�WKH������WDUJHWV�IRU�HDFK�FDUGLQDO�SRLQW
'HVLJQ�RI�WKH�JRYHUQDQFH�IUDPHZRUN
0HFKDQLVP�WR�IDFLOLWDWH�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�0XOWL�&RXQWU\�3URMHFWV

<RXU�FRQWULEXWLRQ�WR�WKLV�FRQVXOWDWLRQ�ZLOO�EH�XVHG�WR�SUHSDUH�D�SROLF\�SURJUDPPH�DQG�SDYH�WKH�JURXQG�IRU�D�
VPRRWK�DQG�HIIHFWLYH�DFKLHYHPHQW�RI�WKH�'LJLWDO�'HFDGH�REMHFWLYHV�

+RZ�FDQ�,�SDUWLFLSDWH"

7KH�VXUYH\�LV�RSHQ�IURP����-XQH�WR���$XJXVW�b<RX�FDQ�VDYH�\RXU�FRQWULEXWLRQ�DV�D�GUDIW�WR�FRPSOHWH�DQG�
V X EP L W � D W � D Q \ � W LPH � E H I R U H � W K H � F O R V L Q J � G D W H �

<RX�FDQ�DQVZHU�DOO����TXHVWLRQV�RU�VHOHFW�DQG�VNLS�TXHVWLRQV�DFFRUGLQJ�WR�\RXU�NQRZOHGJH�DQG�LQWHUHVW��
8VH�WKH�WDEV�DW�WKH�WRS�RI�WKH�SDJH�WR�QDYLJDWH�EHWZHHQ�WKH�GLIIHUHQW�SDJHV�RI�WKH�TXHVWLRQQDLUH�

$ERXW�\RX

���/DQJXDJH�RI�P\�FRQWULEXWLRQ�
%XOJDULDQ
&URDWLDQ
&]HFK
'DQLVK
'XWFK
(QJOLVK
(VWRQLDQ
)LQQLVK
)UHQFK
*HUPDQ
*UHHN
+XQJDULDQ
,ULVK
,WDOLDQ



https://digital-strategy.ec.europa.eu/en/consultations/public-consultation-set-european-digital-principles
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/DWYLDQ
/LWKXDQLDQ
0DOWHVH
3ROLVK
3RUWXJXHVH
5RPDQLDQ
6ORYDN
6ORYHQLDQ
6SDQLVK
6ZHGLVK

���,�DP�FRQWULEXWLQJ�DV�UHSUHVHQWDWLYH�RI�
$FDGHPLF�UHVHDUFK�LQVWLWXWLRQ
%XVLQHVV�DVVRFLDWLRQ
&RPSDQ\
&RQVXPHU�RUJDQLVDWLRQ
(8�FLWL]HQ
1RQ�(8�FLWL]HQ
1RQ�JRYHUQPHQWDO�RUJDQLVDWLRQ��1*2�
3XEOLF�DXWKRULW\
7UDGH�XQLRQ
2WKHU

���)LUVW�QDPH

9LQFHQW

���6XUQDPH

6QHHG

���(PDLO�

VQHHG#HEX�FK

��b2UJDQLVDWLRQ�QDPH�

(%8�8(5�$,6%/

���2UJDQLVDWLRQ�VL]H�
0LFUR����WR���HPSOR\HHV�
6PDOO�����WR����HPSOR\HHV�
0HGLXP�����WR�����HPSOR\HHV
/DUJH������RU�PRUH�

���2UJDQLVDWLRQ�VFRSH�
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,QWHUQDWLRQDO
/RFDO
1DWLRQDO
5HJLRQDO

���7UDQVSDUHQF\�UHJLVWHU�QXPEHU�
���FKDUDFWHU�V��PD[LPXP
&KHFN�LI�\RXU�RUJDQLVDWLRQ�LV�RQ�WKH� ��,W�LV�D�YROXQWDU\�GDWDEDVH�IRU�RUJDQLVDWLRQV�VHHNLQJ�WR�WUDQVSDUHQF\�UHJLVWHU
LQIOXHQFH�(8�GHFLVLRQ�PDNLQJ�

��������������

����&RXQWU\�RI�RULJLQ�RI�\RXU�RUJDQLVDWLRQ
$IJKDQLVWDQ
$OEDQLD
$OJHULD
$QGRUUD
$QJROD
$QWLJXD�DQG�%DUEXGD
$UJHQWLQD
$UPHQLD
$XVWUDOLD
$XVWULD
$]HUEDLMDQ
%DKDPDV
%DKUDLQ
%DQJODGHVK
%DUEDGRV
%HODUXV
%HOJLXP
%HOL]H
%HQLQ
%KXWDQ
%ROLYLD
%RVQLD�DQG�+HU]HJRYLQD
%RWVZDQD
%UD]LO
%UXQHL�'DUXVVDODP
%XOJDULD
%XUNLQD�)DVR
%XUXQGL
&DER�9HUGH
&DPERGLD
&DPHURRQ
&DQDGD
&HQWUDO�$IULFDQ�5HSXEOLF
&KDG



http://ec.europa.eu/transparencyregister/public/homePage.do?redir=false&locale=en
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&KLOH
&KLQD
&RORPELD
&RPRURV
&RQJR
&RVWD�5LFD
&URDWLD
&XED
&\SUXV
&]HFKLD
&¶WH�'
,YRLUH
'HPRFUDWLF�5HSXEOLF�RI�WKH�&RQJR
'HQPDUN
'MLERXWL
'RPLQLFD
'RPLQLFDQ�5HSXEOLF
(FXDGRU
(J\SW
(O�6DOYDGRU
(TXDWRULDO�*XLQHD
(ULWUHD
(VWRQLD
(VZDWLQL
(WKLRSLD
)LML
)LQODQG
)UDQFH
*DERQ
*DPELD
*HRUJLD
*HUPDQ\
*KDQD
*UHHFH
*UHQDGD
*XDWHPDOD
*XLQHD
*XLQHD�%LVVDX
*X\DQD
+DLWL
+RQGXUDV
+XQJDU\
,FHODQG
,QGLD
,QGRQHVLD
,UDQ
,UDT
,UHODQG



6

,VUDHO
,WDO\
-DPDLFD
-DSDQ
-RUGDQ
.D]DNKVWDQ
.HQ\D
.LULEDWL
.XZDLW
.\UJ\]VWDQ
/DRV
/DWYLD
/HEDQRQ
/HVRWKR
/LEHULD
/LE\D
/LHFKWHQVWHLQ
/LWKXDQLD
/X[HPERXUJ
0DGDJDVFDU
0DODZL
0DOD\VLD
0DOGLYHV
0DOL
0DOWD
0DUVKDOO�,VODQGV
0DXULWDQLD
0DXULWLXV
0H[LFR
0LFURQHVLD
0RQDFR
0RQJROLD
0RQWHQHJUR
0RURFFR
0R]DPELTXH
0\DQPDU
1DPLELD
1DXUX
1HSDO
1HWKHUODQGV
1HZ�=HDODQG
1LFDUDJXD
1LJHU
1LJHULD
1RUWK�.RUHD
1RUWK�0DFHGRQLD
1RUZD\
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2PDQ
3DNLVWDQ
3DODX
3DQDPD
3DSXD�1HZ�*XLQHD
3DUDJXD\
3HUX
3KLOLSSLQHV
3RODQG
3RUWXJDO
4DWDU
5HSXEOLF�RI�0ROGRYD
5RPDQLD
5XVVLDQ�)HGHUDWLRQ
5ZDQGD
6DLQW�.LWWV�DQG�1HYLV
6DLQW�/XFLD
6DLQW�9LQFHQW�DQG�WKH�*UHQDGLQHV
6DPRD
6DQ�0DULQR
6DR�7RPH�DQG�3ULQFLSH
6DXGL�$UDELD
6HQHJDO
6HUELD
6H\FKHOOHV
6LHUUD�/HRQH
6LQJDSRUH
6ORYDNLD
6ORYHQLD
6RORPRQ�,VODQGV
6RPDOLD
6RXWK�$IULFD
6RXWK�.RUHD
6RXWK�6XGDQ
6SDLQ
6UL�/DQND
6XGDQ
6XULQDPH
6ZHGHQ
6ZLW]HUODQG
6\ULDQ�$UDE�5HSXEOLF
7DMLNLVWDQ
7DQ]DQLD
7KDLODQG
7LPRU�/HVWH
7RJR
7RQJD
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7ULQLGDG�DQG�7REDJR
7XQLVLD
7XUNH\
7XUNPHQLVWDQ
7XYDOX
8JDQGD
8NUDLQH
8QLWHG�$UDE�(PLUDWHV
8QLWHG�.LQJGRP
8QLWHG�6WDWHV�RI�$PHULFD
8UXJXD\
8]EHNLVWDQ
9DQXDWX
9HQH]XHOD
9LHW�1DP
<HPHQ
=DPELD
=LPEDEZH

���b7KH�&RPPLVVLRQ�ZLOO�SXEOLVK�DOO�FRQWULEXWLRQV�WR�WKLV�FRQVXOWDWLRQ��)RU�WKH�SXUSRVH�RI�WUDQVSDUHQF\��WKH�
IROORZLQJ�LQIRUPDWLRQ�ZLOO�DOZD\V�EH�SXEOLVKHG��W\SH�RI�UHVSRQGHQW��VL]H��VFRSH��WUDQVSDUHQF\�UHJLVWHU�
QXPEHU��LI�DQ\���DQG�FRXQWU\�RI�RULJLQ�RI�\RXU�RUJDQLVDWLRQ��<RXU�H�PDLO�DGGUHVV�ZLOO�QHYHU�EH�SXEOLVKHG��'R�
\RX�FRQVHQW�WR�WKH�SXEOLFDWLRQ�RI�WKH�IROORZLQJ�LQIRUPDWLRQ�DORQJVLGH�\RXU�FRQWULEXWLRQ"��PXOWLSOH�VHOHFWLRQV�
SRVVLEOH�

<RXU�QDPH
7KH�QDPH�RI�\RXU�RUJDQLVDWLRQ
1HLWKHU��7R�SURWHFW�\RXU�DQRQ\PLW\��SOHDVH�GR�QRW�LQFOXGH�DQ\�LGHQWLI\LQJ�LQIRUPDWLRQ�LQ�WKH�FRQWULEXWLRQ�LWVHOI��

,�DJUHH�ZLWK�WKH�SHUVRQDO�GDWD�SURWHFWLRQ�SURYLVLRQ�

�3ULYDF\BVWDWHPHQWBIRUB'LJLWDOB&RPSDVVBWDUJHWHGBFRQVXOWDWLRQ�SGI

,��$FFHOHUDWLQJ�WKH�'LJLWDO�7UDQVIRUPDWLRQ

7KLV� VHFWLRQ� IHDWXUHV� JHQHUDO� TXHVWLRQV� DERXW� WKH� QHHG� DQG� YLVLRQ� IRU� DFFHOHUDWLQJ�(8߃V� GLJLWDO�
WUDQVIRUPDWLRQ�LQ�WKH�FRQWH[W�RI�WKH�&29,'����SDQGHPLF��,W�LV�WDUJHWHG�DW�DOO�VWDNHKROGHU�JURXSV�

���7R�ZKDW�H[WHQW�GR�\RX�DJUHH�ZLWK�WKH�IROORZLQJ�VWDWHPHQWV"

7KH�&29,'����SDQGHPLF�KDV 6WURQJO\�
DJUHH

$JUHH 1HXWUDO 6RPHZKDW�
GLVDJUHH

6WURQJO\�
GLVDJUHH

GHPRQVWUDWHG�D�QHHG�WR�DFFHOHUDWH�WKH�
SDFH�RI�GLJLWDO�WUDQVIRUPDWLRQ�LQ�(XURSH�

H[SRVHG�YXOQHUDELOLWLHV�RI�RXU�GLJLWDO�
VSDFH�OLQNHG�WR�RXU�GHSHQGHQF\�RQ�QRQ�
(XURSHDQ�WHFKQRORJLHV�
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KLJKOLJKWHG�D�QHHG�IRU�D�VXEVWDQWLDO�
LQFUHDVH�RI�LQYHVWPHQWV�WKURXJK�DOO�
UHOHYDQW�(8�IXQGV�DQG�QDWLRQDO�VSHQGLQJ�
WR�GHYHORS�FULWLFDO�WHFKQRORJLHV�

VKRZHG�WKDW�DFKLHYLQJ�GLJLWDO�
VRYHUHLJQW\�E\�EXLOGLQJ�RXU�RZQ�
WHFKQRORJLFDO�FDSDFLWLHV�LV�FUXFLDO�IRU�
VWUHQJWKHQLQJ�WKH�(8௲V�UHVLOLHQFH�

H[SRVHG�D�GLJLWDO�GLYLGH�EHWZHHQ�SHRSOH�
ZKR�FDQ�IXOO\�EHQHILW�IURP�D�GLJLWDO�VSDFH�
ZLWK�D�IXOO�UDQJH�RI�VHUYLFHV��DQG�WKRVH�
ZKR�FDQQRW�

H[SRVHG�D�GLJLWDO�GLYLGH�EHWZHHQ�WKRVH�
EXVLQHVVHV�DOUHDG\�DEOH�WR�OHYHUDJH�WKH�
IXOO�SRWHQWLDO�RI�WKH�GLJLWDO�HQYLURQPHQW�DQG�
WKRVH�QRW�\HW�IXOO\�GLJLWDOLVHG�

���HPSKDVL]HG�WKH�LPSRUWDQFH�RI�HQVXULQJ�
WKDW�HYHU\RQH�LQ�(XURSH�IXOO\�EHQHILWV�IURP�
WKH�GLJLWDO�WUDQVIRUPDWLRQ�

KLJKOLJKWHG�WKH�QHHG�WR�LQFUHDVH�WKH�(8௲
V�UROH�IRU�FRRUGLQDWLQJ�WKH�GLJLWDOLVDWLRQ�
HIIRUWV�RI�0HPEHU�6WDWHV�

,I�\RX�ZRXOG�OLNH�WR�SUHVHQW�DGGLWLRQDO�FRPPHQWV�RU�YLHZV�RQ�WKH�LPSDFW�RI�WKH�&29,'����SDQGHPLF�RQ�
GLJLWDOLVDWLRQ�LQ�WKH�(8��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

'XULQJ�&29,'����SDQGHPLF�3XEOLF�6HUYLFH�0HGLD��360��VWHSSHG�IRUZDUG�WR�GHOLYHU�HGXFDWLRQDO�FRQWHQW�
:KLOH�PDQ\�IDPLOLHV�KDG�SUREOHPV�HPEUDFLQJ�KRPHVFKRROLQJ�PDLQO\�GXH�WR�ODFN�RI�GHYLFHV�DQG�RU�
QHFHVVDU\�GLJLWDO�VNLOOV�(%8�PHPEHUV�KHOSHG�(%8�UHVHDUFK�VKRZV�360�FRQWHQW�UHDFKHG���LQ���NLGV�LQ�
(XURSH�LQ��VW�IXOO�ZHHN�RI�ORFNGRZQ�DORQH�+HQFH�WKH�QHHG�IRU�360�WR�EH�DEOH�WR�UHDFK�DOO�DJH�VRFLDO�PLOLHXV
�FRPPXQLWLHV�HVS�LQ�HPHUJHQF\�VLWXDWLRQV�HYHU\ZKHUH�6HH��KWWSV���ZZZ�HEX�FK�UHVRXUFHV�FRYLG����UHSRUW

���7R�ZKDW�H[WHQW�KDV�WKH�&29,'����SDQGHPLF�DOWHUHG�\RXU�\RXU�RUJDQLVDWLRQ
V�QHHG�IRU�DQG�UHOLDQFH�RQ�
HDFK�RI�WKH�IROORZLQJ�HOHPHQWV"

'HFUHDVHG 1R�
FKDQJH

,QFUHDVHG 6WURQJO\�
LQFUHDVHG

$�GLJLWDOO\�VNLOOHG�SRSXODWLRQ��L�H���FLWL]HQV�ZLWK�DW�
OHDVW�EDVLF�GLJLWDO�VNLOOV�

+LJKO\�VNLOOHG�GLJLWDO�SURIHVVLRQDOV

6HFXUH��SHUIRUPDQW�DQG�VXVWDLQDEOH�GLJLWDO�
LQIUDVWUXFWXUHV

'LJLWDO�SURGXFWV��WRROV��DQG�VHUYLFHV
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'LJLWDO�SXEOLF�VHUYLFHV

,I�\RX�ZRXOG�OLNH�WR�SUHVHQW�DGGLWLRQDO�FRPPHQWV�RU�VSHFLILFDWLRQV��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

���,Q�\RXU�RSLQLRQ��KRZ�LPSRUWDQW�DUH�WKH�IROORZLQJ�HOHPHQWV�IRU�DFFHOHUDWLQJ�(8௲V�GLJLWDO�WUDQVIRUPDWLRQ"�
3OHDVH�UDQN�RQ�D�VFDOH�RI�������� �PRVW�LPSRUWDQW���� �OHDVW�LPSRUWDQW��

� � � � �

$�GLJLWDOO\�VNLOOHG�SRSXODWLRQ�DQG�KLJKO\�VNLOOHG�GLJLWDO�SURIHVVLRQDOV

6HFXUH��SHUIRUPDQW�DQG�VXVWDLQDEOH�GLJLWDO�LQIUDVWUXFWXUHV

'LJLWDO�WUDQVIRUPDWLRQ�RI�EXVLQHVVHV

'LJLWDOLVDWLRQ�RI�SXEOLF�VHUYLFHV

$Q�(8�JRYHUQDQFH�IUDPHZRUN�WR�HQDEOH�FORVH�FRRSHUDWLRQ�DQG�
FRRUGLQDWLRQ�EHWZHHQ�WKH�&RPPLVVLRQ�DQG�0HPEHU�6WDWHV��ZLWK�WKH�
REMHFWLYH�RI�DGRSWLQJ�UHFRPPHQGHG�DFWLRQV�LQFOXGLQJ�MRLQW�FRPPLWPHQWV

$�IUDPHZRUN�IRU�DFFHOHUDWLQJ�WKH�LPSOHPHQWDWLRQ�RI�0XOWL�&RXQWU\�
3URMHFWV��L�H���SURMHFWV�WKDW�DLP�WR�PRELOLVH�DQG�FRPELQH�LQYHVWPHQWV�
IURP�WKH�(8�EXGJHW��0HPEHU�6WDWHV�DQG�WKH�SULYDWH�VHFWRU�WR�DFKLHYH�
GLJLWDO�JRDOV

,I�\RX�ZRXOG�OLNH�WR�LQFOXGH�DQRWKHU�HOHPHQW�RU�SUHVHQW�DGGLWLRQDO�FRPPHQWV��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

���,Q�\RXU�YLHZ��KRZ�LPSRUWDQW�LV�SURJUHVV�LQ�HDFK�RI�WKH�DUHDV�EHORZ�IRU�UHDOL]LQJ�WKH�(8
V�FRPPLWPHQW�WR�
UHGXFH�JUHHQKRXVH�JDV�HPLVVLRQV�E\�DW�OHDVW�����E\�����"�3OHDVH�UDQN�RQ�D�VFDOH�RI�������� �PRVW�
LPSRUWDQW���� �OHDVW�LPSRUWDQW��

� � � � �

$�GLJLWDOO\�VNLOOHG�SRSXODWLRQ�DQG�KLJKO\�VNLOOHG�GLJLWDO�SURIHVVLRQDOV

6HFXUH��SHUIRUPDQW�DQG�VXVWDLQDEOH�GLJLWDO�LQIUDVWUXFWXUHV

'LJLWDO�WUDQVIRUPDWLRQ�RI�EXVLQHVVHV

'LJLWDOLVDWLRQ�RI�SXEOLF�VHUYLFHV

,I�\RX�ZRXOG�OLNH�WR�SUHVHQW�DGGLWLRQDO�FRPPHQWV�RU�YLHZV��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP
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��b�,Q�DGGLWLRQ�WR�WKH�FDUGLQDO�SRLQWV�DQG�WDUJHWV�WKDW�KDYH�EHHQ�LGHQWLILHG�LQ�WKH�'LJLWDO�&RPSDVV�
��ZKLFK�DGGLWLRQDO�HOHPHQWV�ZRXOG�\RX�FRQVLGHU�UHOHYDQW�IRU�DFKLHYLQJ�D�VXFFHVVIXO�GLJLWDO�&RPPXQLFDWLRQ

WUDQVIRUPDWLRQ"
�����FKDUDFWHU�V��PD[LPXP

���,Q�\RXU�YLHZ��ZKLFK�RSSRUWXQLWLHV�FDQ�DQ�DFFHOHUDWHG�(XURSHDQ�GLJLWDO�WUDQVIRUPDWLRQ�FUHDWH�IRU�\RX�\RXU�
RUJDQLVDWLRQ"
����FKDUDFWHU�V��PD[LPXP

��b�+RZ�GR�\RX�YLHZ�\RXU�\RXU�RUJDQLVDWLRQ௲V�UROH�LQ�DFFHOHUDWLQJ�WKH�GLJLWDO�WUDQVIRUPDWLRQ�DQG�UHDFKLQJ�WKH�
�����WDUJHWV"
����FKDUDFWHU�V��PD[LPXP

,,��5HDFKLQJ�WKH������7DUJHWV

7KH�'LJLWDO�&RPSDVV�VHWV�RXW�WDUJHWV�DORQJ�IRXU�FDUGLQDO�SRLQWV��7KH�ILUVW�WZR�FDUGLQDO�SRLQWV�IRFXV�RQ�GLJLWDO�
FDSDFLWLHV� LQ� WKH�DUHD�RI� VNLOOV� DQG� LQIUDVWUXFWXUHV�� DQG� WKH�RWKHU� WZR� IRFXV�RQ�GLJLWDO� WUDQVIRUPDWLRQ�RI�
E X V L Q H V V H V � D Q G � S X E O L F � V H U Y L F H V �

7KH�TXHVWLRQV�LQ�WKLV�VHFWLRQ�DUH�WDUJHWHG�DW�VWDNHKROGHUV�ZLWK�H[SHUWLVH�LQ�DQ\�RU�DOO�RI�WKH�IRXU�
DUHDV��<RX�FDQ�VNLS�VHFWLRQV�DQG�TXHVWLRQV�DFFRUGLQJ�WR�\RXU�VSHFLILF�NQRZOHGJH�DQG�LQWHUHVW��,I�
\RX�DUH�FRQWULEXWLQJ�DV�UHSUHVHQWDWLYH�RI�D�VWDUW�XS�RU�VPDOO�WR�PHGLXP�VL]HG�HQWHUSULVH��SOHDVH�SD\�
VSHFLDO�DWWHQWLRQ�WR�WKH�TXHVWLRQV�LQ�VXEVHFWLRQ�,,F�

,,D��$�GLJLWDOO\�VNLOOHG�SRSXODWLRQ�DQG�KLJKO\�VNLOOHG�GLJLWDO�SURIHVVLRQDOV

(XURSH�QHHGV�GLJLWDOO\�HPSRZHUHG�DQG�FDSDEOH�FLWL]HQV��D�GLJLWDOO\�VNLOOHG�ZRUNIRUFH�DQG�ZD\�PRUH�GLJLWDO�
H[SHUWV� WKDQ� WRGD\��%DVLF�GLJLWDO�VNLOOV� IRU�DOO�FLWL]HQV�DQG� WKH�RSSRUWXQLW\� WR�DFTXLUH�VSHFLDOLVHG�VNLOOV� LQ�
LQIRUPDWLRQ�DQG�FRPPXQLFDWLRQV�WHFKQRORJ\��,&7��IRU�WKH�ZRUNIRUFH�DUH�D�SUHUHTXLVLWH�WR�SDUWLFLSDWH�DFWLYHO\�
LQ�WKH�'LJLWDO�'HFDGH�

��b�,Q�\RXU�RSLQLRQ��KRZ�FKDOOHQJLQJ�ZLOO�LW�EH�WR�DFKLHYH�WKH�SURSRVHG�(8�WDUJHWV�E\�����"�3OHDVH�UDQN�RQ�
D�VFDOH�RI������� QRW�FKDOOHQJLQJ�DW�DOO��� �YHU\�FKDOOHQJLQJ��

�����(8�7DUJHWV � � � � �

����RI�DOO�DGXOWV�KDYH�DW�OHDVW�EDVLF�GLJLWDO�VNLOOV��������������

$W�OHDVW����PLOOLRQ�HPSOR\HG�,&7�VSHFLDOLVWV�LQ�WKH�(8������������PLOOLRQ�

&RQYHUJHQFH�EHWZHHQ�WKH�QXPEHU�RI�IHPDOH�DQG�PDOH�,&7�VSHFLDOLVWV�
������VKDUH�RI�ZRPHQ�DPRQJ�HPSOR\HG�,&7�VSHFLDOLVWV������

https://eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX:52021DC0118
https://eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX:52021DC0118
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���,Q�\RXU�H[SHULHQFH��ZKDW�DUH�WKH�ELJJHVW�EDUULHUV�DQG�ERWWOHQHFNV�UHJDUGLQJ�SURJUHVV�WRZDUGV�D�GLJLWDOO\�
HPSRZHUHG�FLWL]HQU\��D�GLJLWDOO\�VNLOOHG�ZRUNIRUFH�DQG�PRUH�GLJLWDO�H[SHUWV"
����FKDUDFWHU�V��PD[LPXP

����:KDW�DUH�WKH�PDLQ�GLIILFXOWLHV��LI�DQ\��\RX�HQFRXQWHUHG�ZKLOH�WU\LQJ�WR�LPSURYH�\RXU�GLJLWDO�VNLOOV��ERWK�DW�
D�EDVLF�DQG�D�PRUH�DGYDQFHG�OHYHO"
����FKDUDFWHU�V��PD[LPXP

����:KDW�LV�WRGD\�QHHGHG�WKH�PRVW�WR�DFKLHYH�WKH������WDUJHWV"�3OHDVH�UDQN�LQWHUYHQWLRQV�LQ�RUGHU�RI�
LPSRUWDQFH�WR�DFKLHYH�HDFK�SURSRVHG�WDUJHW��� PRVW�LPSRUWDQW��� �OHDVW�LPSRUWDQW��

��D�

����RI�DOO�DGXOWV�KDYH�DW�OHDVW�EDVLF�GLJLWDO�VNLOOV � � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

��E�

$W�OHDVW����PLOOLRQ�HPSOR\HG�,&7�VSHFLDOLVWV�LQ�WKH�(8 � � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

��F�

&RQYHUJHQFH�EHWZHHQ�WKH�QXPEHU�RI�IHPDOH�DQG�PDOH�,&7�
VSHFLDOLVWV

� � � � � �
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0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

3OHDVH�LQGLFDWH�VSHFLILF�DUHDV�ZKHUH�WKH�LQWHUYHQWLRQV�\RX�LGHQWLILHG�DV�LPSRUWDQW�DUH�QHHGHG�DQG�VSHFLI\�
KRZ��RU�SUHVHQW�RWKHU�LQWHUYHQWLRQV�WR�DFKLHYH�WKH�SURSRVHG�WDUJHWV�LQ�WKH�DUHD�RI�GLJLWDO�VNLOOV�
����FKDUDFWHU�V��PD[LPXP

7R�HQDEOH�SHRSOH�SDUWLFLSDWLQJ�LQ�WKH�'LJLWDO�'HFDGH�LW�LV�QRW�HQRXJK�WR�HTXLS�WKHP�ZLWK�EDVLF�GLJLWDO�VNLOOV�IRU�
WKH�ZRUNIRUFH�,W�LV�DV�LPSRUWDQW�WKH\�DFTXLUH�VNLOOV�WR�SDUWLFLSDWH�IXOO\�LQ�VRFLDO�FXOWXUDO�DQG�GHPRFUDWLF�OLIH�
VKLIWLQJ�PRUH�DQG�PRUH�RQOLQH�0HGLD�OLWHUDF\�VKRXOG�KHQFH�SOD\�DQ�LPSRUWDQW�UROH�LQ�(&�DQG�0HPEHU�6WDWHV
�
HIIRUWV�ZKHQ�SURPRWLQJ�GLJLWDO�VNLOOV�7KXV�SXEOLF�VHUYLFH�PHGLD�SOD\�D�YDOXHG�UROH�LQ�KHOSLQJ�DXGLHQFHV�
XQGHUVWDQG�QHZ�WHFKQRORJLHV�DQG�KRZ�WR�DFFHVV�WUXVWZRUWK\�LQIR

���b�'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�KDYH�H[SHULHQFH�ZLWK�QDWLRQDO�DQG�RU�(XURSHDQ�LQLWLDWLYHV�LQ�WKH�DUHD�RI�
GLJLWDO�VNLOOV"b,I�\HV��SOHDVH�LQGLFDWH�ZKLFK�LQLWLDWLYHV�DQG�VKDUH�EHVW�SUDFWLFHV�DQG�LVVXHV�\RX�KDYH�
HQFRXQWHUHG�
����FKDUDFWHU�V��PD[LPXP

���b�,Q�\RXU�RSLQLRQ��ZKLFK�SULRULW\�DFWLRQ�VKRXOG�WKH� �XQGHUWDNH�WR�DFFHOHUDWH�SURJUHVV�WRZDUGV�WKH�(8
GLJLWDO�VNLOOV�WDUJHWV"
����FKDUDFWHU�V��PD[LPXP

���b�,Q�\RXU�RSLQLRQ��ZKLFK�SULRULW\�DFWLRQ�VKRXOG�( �XQGHUWDNH�WR�DFFHOHUDWH�SURJUHVV�8�0HPEHU�6WDWHV
WRZDUGV�WKH�GLJLWDO�VNLOOV�WDUJHWV"
����FKDUDFWHU�V��PD[LPXP

,,E��6HFXUH�DQG�SHUIRUPDQW�VXVWDLQDEOH�GLJLWDO�LQIUDVWUXFWXUHV

(XURSH�ZLOO�RQO\�DFKLHYH�GLJLWDO�OHDGHUVKLS�E\�EXLOGLQJ�RQ�VXVWDLQDEOH�GLJLWDO�LQIUDVWUXFWXUHV�LQ�WKH�DUHDV�RI�
FRQQHFWLYLW\��PLFURHOHFWURQLFV�DQG� WKH�DELOLW\� WR�SURFHVV�YDVW�DPRXQWV�RI�GDWD��ZKLFK�DFW�DV�HQDEOHUV� IRU�
RWKHU�WHFKQRORJLFDO�GHYHORSPHQWV�DQG�VXSSRUW�RXU�LQGXVWU\
V�FRPSHWLWLYH�HGJH�
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���b�,Q�\RXU�RSLQLRQ��KRZ�FKDOOHQJLQJ�ZLOO�LW�EH�WR�DFKLHYH�WKH�SURSRVHG�(8�WDUJHWV�E\�����"�3OHDVH�UDQN�RQ�
D�VFDOH�RI������� QRW�FKDOOHQJLQJ�DW�DOO��� �YHU\�FKDOOHQJLQJ��

�����(8�7DUJHWV � � � � �

$OO�(8�KRXVHKROGV�FRYHUHG�E\�D�JLJDELW�QHWZRUN������������

$OO�SRSXODWHG�(8�DUHDV�FRYHUHG�E\��*������������

7KH�SURGXFWLRQ�RI�FXWWLQJ�HGJH�DQG�VXVWDLQDEOH�VHPLFRQGXFWRUV�LQ�
(XURSH�LQFOXGLQJ�SURFHVVRUV�LV�DW�OHDVW�����RI�ZRUOG�SURGXFWLRQ�LQ�YDOXH�
�����������

�������FOLPDWH�QHXWUDO�KLJKO\�VHFXUH�HGJH�QRGHV�DUH�GHSOR\HG�LQ�WKH�
(8����������

(XURSH�LV�DW�WKH�FXWWLQJ�HGJH�RI�TXDQWXP�FDSDELOLWLHV��ZLWK�LWV�ILUVW�
FRPSXWHU�ZLWK�TXDQWXP�DFFHOHUDWLRQ�E\���������������

���b�,Q�\RXU�H[SHULHQFH��ZKDW�DUH�WKH�ELJJHVW�EDUULHUV�DQG�ERWWOHQHFNV�UHJDUGLQJ�SURJUHVV�WRZDUGV�VHFXUH��
SHUIRUPDQW�DQG�VXVWDLQDEOH�GLJLWDO�LQIUDVWUXFWXUHV"
����FKDUDFWHU�V��PD[LPXP

���b:KDW�LV�WRGD\�QHHGHG�WKH�PRVW�WR�DFKLHYH�WKH������WDUJHWV"�3OHDVH�UDQN�LQWHUYHQWLRQV�LQ�RUGHU�RI�
LPSRUWDQFH�WR�DFKLHYH�HDFK�SURSRVHG�WDUJHW��� PRVW�LPSRUWDQW��� �OHDVW�LPSRUWDQW��

��D�

$OO�(8�KRXVHKROGV�FRYHUHG�E\�D�JLJDELW�QHWZRUN � � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

��E�

$OO�SRSXODWHG�(8�DUHDV�FRYHUHG�E\��* � � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW
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%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

��F�

7KH�SURGXFWLRQ�RI�FXWWLQJ�HGJH�DQG�VXVWDLQDEOH�
VHPLFRQGXFWRUV�LQ�(XURSH�LQFOXGLQJ�SURFHVVRUV�LV�DW�OHDVW�

����RI�ZRUOG�SURGXFWLRQ�LQ�YDOXH
� � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

��G�

�������FOLPDWH�QHXWUDO�KLJKO\�VHFXUH�HGJH�QRGHV�DUH�
GHSOR\HG�LQ�WKH�(8

� � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

��H�

(XURSH�LV�DW�WKH�FXWWLQJ�HGJH�RI�TXDQWXP�FDSDELOLWLHV��ZLWK�
LWV�ILUVW�FRPSXWHU�ZLWK�TXDQWXP�DFFHOHUDWLRQ�E\�����

� � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ
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0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

3OHDVH�LQGLFDWH�VSHFLILF�DUHDV�ZKHUH�WKH�LQWHUYHQWLRQV�\RX�LGHQWLILHG�DV�LPSRUWDQW�DUH�QHHGHG�DQG�VSHFLI\�
KRZ��RU�SUHVHQW�RWKHU�LQWHUYHQWLRQV�WR�DFKLHYH�WKH�SURSRVHG�WDUJHWV�LQ�WKH�DUHD�RI�GLJLWDO�LQIUDVWUXFWXUHV�
����FKDUDFWHU�V��PD[LPXP

����+RZ�LPSRUWDQW�LV�FRRUGLQDWHG�DFWLRQ�(8�JXLGDQFH�LQ�WKH�IROORZLQJ�SROLF\�DUHDV�IRU�HQDEOLQJ�WKH�(8௲V�
GLJLWDO�WUDQVIRUPDWLRQ"���� �PRVW�LPSRUWDQW���� �OHDVW�LPSRUWDQW�"

� � � � �

+DUPRQLVLQJ�VSHFWUXP�PDQDJHPHQW�DQG�DYDLODELOLW\

)RVWHULQJ�FRQQHFWLYLW\�LQIUDVWUXFWXUHV

,QYHVWLQJ�LQ�(8�MRLQW�LQIUDVWUXFWXUHV�DQG�FDSDFLWLHV

,I�\RX�ZRXOG�OLNH�WR�SUHVHQW�DGGLWLRQDO�FRPPHQWV�RU�LQFOXGH�RWKHU�SROLF\�DUHDV�ZKHUH�FRPPRQ�REMHFWLYHV�
FRXOG�EH�FRQVLGHUHG��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

���b�,Q�ZKLFK�DUHDV�ZRXOG�DGGLWLRQDO��QHZ���*�QHWZRUN�GHSOR\PHQW�REMHFWLYHV�DW�(8�OHYHO�EH�PRVW�UHOHYDQW"

1RW�
UHOHYDQW

6OLJKWO\�
UHOHYDQW

5HOHYDQW 9HU\�
UHOHYDQW

([WUHPHO\�
UHOHYDQW

*HRJUDSKLFDO�FRYHUDJH�RI��*�VHUYLFHV�
EH\RQG�SRSXODWHG�DUHDV��SRWHQWLDOO\�DOO�
ODQG�PDVV��QRW�RQO\�KRXVHKROGV�

/HYHO�RI�VHUYLFH�TXDOLW\��PLQ��FRQQHFWLYLW\�
SHUIRUPDQFH��WR�EH�DJUHHG�DW�(8�OHYHO�

/HYHO�RI�QHWZRUN�VHFXULW\

&RQWULEXWLRQ�WR�JUHHQ�SROLF\�REMHFWLYHV

*HRJUDSKLFDO�DYDLODELOLW\�RI�HGJH�FORXG�
FDSDELOLW\

3HQHWUDWLRQ�RI�VRIWZDUH�EDVHG�QHWZRUN�
PDQDJHPHQW�DSSURDFKHV

,I�\RX�ZRXOG�OLNH�WR�SUHVHQW�DGGLWLRQDO�FRPPHQWV�RU�LQFOXGH�RWKHU�DUHDV��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

7KHVH�REMHFWLYHV�UHTXLUH�FOHDUO\�GHILQHG�FULWHULD�WR�EH�VHW��H�J��IRU�FRYHUDJH��VHUYLFH�TXDOLW\��VHFXULW\��RU�
JHRJUDSKLFDO�DYDLODELOLW\��3HUKDSV�PLQLPXP�UHTXLUHPHQWV�FRXOG�EH�GHILQHG�DW�WKH�(8�OHYHO�DQG�0HPEHU�
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6WDWHV�VKRXOG�KDYH�WKH�SRVVLELOLW\�WR�DGDSW�WKH�REMHFWLYHV�WR�WKHLU�QDWLRQDO�FLUFXPVWDQFHV��)XUWKHUPRUH���*�
DOORZV�D�UDQJH�RI�QHWZRUN�GHSOR\PHQW�PRGHOV��LQFOXGLQJ�QRQ�SXEOLF�QHWZRUNV�DV�ZHOO�DV�GHGLFDWHG��*�
EURDGFDVW�QHWZRUNV�ZKLFK�PD\�FRQWULEXWH�WR�DFKLHYLQJ�WKH�DERYHPHQWLRQHG�REMHFWLYHV�

���b�'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�KDYH�H[SHULHQFH�ZLWK�QDWLRQDO�DQG�RU�(XURSHDQ�LQLWLDWLYHV�LQ�WKH�DUHD�RI�
VHFXUH��SHUIRUPDQW�DQG�VXVWDLQDEOH�GLJLWDO�LQIUDVWUXFWXUHV"�,I�\HV��SOHDVH�LQGLFDWH�ZKLFK�LQLWLDWLYHV�DQG�VKDUH�
EHVW�SUDFWLFHV�DQG�LVVXHV�\RX�KDYH�HQFRXQWHUHG�
����FKDUDFWHU�V��PD[LPXP

���b�'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�KDYH�H[SHULHQFH�ZLWK�QDWLRQDO�DQG�RU�(XURSHDQ�LQLWLDWLYHV�LQ�WKH�DUHD�RI�
JLJDELW�FRQQHFWLYLW\��VHPLFRQGXFWRUV��HGJH�FRPSXWLQJ�DQG�RU�TXDQWXP�FRPSXWLQJ�LQ�(XURSH"�,I�\HV��SOHDVH�
LQGLFDWH�ZKLFK�LQLWLDWLYHV�DQG�VKDUH�EHVW�SUDFWLFHV�DQG�LVVXHV�\RX�KDYH�HQFRXQWHUHG�
����FKDUDFWHU�V��PD[LPXP

���b�'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�H[SHFW�WR�HQJDJH�LQ�QDWLRQDO�DQG�RU�(XURSHDQ�LQLWLDWLYHV�LQ�WKH�DUHD�RI�
JLJDELW�FRQQHFWLYLW\��VHPLFRQGXFWRUV��HGJH�FRPSXWLQJ�DQG�RU�TXDQWXP�FRPSXWLQJ�LQ�(XURSH�LQ�WKH�FRPLQJ�
WKUHH�\HDUV"�3OHDVH�LQGLFDWH�NH\�DFWLRQV�DQG�FLUFXPVWDQFHV�ZKLFK��LQ�\RXU�YLHZ��ZRXOG�LQFHQWLYL]H�VXFK�
HQJDJHPHQW�
����FKDUDFWHU�V��PD[LPXP

���b�,Q�\RXU�RSLQLRQ��ZKLFK�SULRULW\�DFWLRQ�VKRXOG�WKH� �XQGHUWDNH�WR�DFFHOHUDWH�SURJUHVV�WRZDUGV�WKH�(8
LQIUDVWUXFWXUH�WDUJHWV"
����FKDUDFWHU�V��PD[LPXP

���b�,Q�\RXU�RSLQLRQ��ZKLFK�SULRULW\�DFWLRQ�VKRXOG� �XQGHUWDNH�WR�DFFHOHUDWH�SURJUHVV�(8�0HPEHU�6WDWHV
WRZDUGV�WKH�LQIUDVWUXFWXUH�WDUJHWV"
����FKDUDFWHU�V��PD[LPXP

,,F��'LJLWDO�WUDQVIRUPDWLRQ�RI�EXVLQHVVHV

7KH�GLJLWDO�WUDQVIRUPDWLRQ�RI�EXVLQHVVHV�ZLOO�GHSHQG�RQ�WKHLU�DELOLW\�WR�DGRSW�QHZ�WHFKQRORJLHV�UDSLGO\�DQG�
DFURVV�WKH�ERDUG��LQFOXGLQJ�LQ�LQGXVWULDO�DQG�VHUYLFH�HFRV\VWHPV�WKDW�DUH�ODJJLQJ�EHKLQG��7KLV�ZLOO�HQDEOH�
PRUH�HIILFLHQW�UHVRXUFH�XVH��ERRVW�PDWHULDO�SURGXFWLYLW\��DQG�UHGXFH�YXOQHUDELOLW\�WR�VXSSO\�VKRFNV��60(V�
SOD\�D�FHQWUDO� UROH� LQ� WKLV�SURFHVV��QRW�RQO\�EHFDXVH� WKH\�UHSUHVHQW� WKH�EXON�RI�(8�FRPSDQLHV��EXW�DOVR�
EHFDXVH�WKH\�DUH�D�FULWLFDO�VRXUFH�RI�LQQRYDWLRQ��$�WUXO\�IXQFWLRQLQJ�VLQJOH�PDUNHW�VKRXOG�FUHDWH�IDYRXUDEOH�
FRQGLWLRQV�IRU�GLJLWDO�WDNH�XS��GLVUXSWLYH�LQQRYDWLRQ��UDSLG�JURZWK�DQG�VFDOH�XS�
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���b�,Q�\RXU�RSLQLRQ��KRZ�FKDOOHQJLQJ�ZLOO�LW�EH�WR�DFKLHYH�WKH�SURSRVHG�(8�WDUJHWV�E\�����"�3OHDVH�UDQN�RQ�
D�VFDOH�RI������� QRW�FKDOOHQJLQJ�DW�DOO��� �YHU\�FKDOOHQJLQJ��
7KH�'LJLWDO�,QWHQVLW\�,QGH[��',,��PHDVXUHV�WKH�DYDLODELOLW\�DW�ILUP�OHYHO�RI����GLIIHUHQW�GLJLWDO�WHFKQRORJLHV��LQWHUQHW�IRU�
DW�OHDVW�����RI�HPSOR\HG�SHUVRQV��UHFRXUVH�WR�,&7�VSHFLDOLVWV��IDVW�EURDGEDQG�����0ESV�RU�DERYH���PRELOH�LQWHUQHW�
GHYLFHV�IRU�DW�OHDVW�����RI�HPSOR\HG�SHUVRQV��D�ZHEVLWH��D�ZHEVLWH�ZLWK�VRSKLVWLFDWHG�IXQFWLRQV��VRFLDO�PHGLD��
SD\LQJ�IRU�DGYHUWLVLQJ�RQ�WKH�LQWHUQHW��WKH�SXUFKDVH�RI�DGYDQFHG�FORXG�FRPSXWLQJ�VHUYLFHV��VHQGLQJ�H,QYRLFHV��
H&RPPHUFH�WXUQRYHU�DFFRXQWLQJ�IRU�RYHU����RI�WRWDO�WXUQRYHU�DQG�EXVLQHVV�WR�FRQVXPHU��%�&��ZHE�VDOHV�RI�RYHU�
����RI�WRWDO�ZHE�VDOHV��7KH�OLVW�RI�WHFKQRORJLHV�LV�UHYLHZHG�DQG�LPSURYHG�HYHU\�\HDU�WR�NHHS�XS�ZLWK�ODWHVW�
GHYHORSPHQWV�DQG�SROLF\�SULRULWLHV�

%\�XQLFRUQ�ZH�XQGHUVWDQG�KHUH�ERWK�����UHDOLVHG�XQLFRUQ��L�H��FRPSDQLHV�IRXQGHG�DIWHU������WKDW�KDYH�KDG�DQ�,32�
RU�WUDGH�VDOH�DERYH����ELOOLRQ�DQG����XQUHDOLVHG�XQLFRUQ��L�H��FRPSDQLHV�WKDW�KDYH�EHHQ�YDOXHG�DW�RU�RYHU����ELOOLRQ�
LQ�WKHLU�ODVW�SULYDWH�YHQWXUH�IXQGLQJ�URXQG��PHDQLQJ�WKH�YDOXDWLRQ�KDV�QRW�EHHQ�FRQILUPHG�LQ�D�VHFRQGDU\�
WUDQVDFWLRQ��

� � � � �

����RI�(XURSHDQ�HQWHUSULVHV�KDYH�WDNHQ�XS�FORXG�FRPSXWLQJ�VHUYLFHV�
�������������ELJ�GDWD��������������DQG�$UWLILFLDO�,QWHOOLJHQFH��������
����

0RUH�WKDQ�����RI�(XURSHDQ�60(V�UHDFK�DW�OHDVW�D�EDVLF�OHYHO�RI�GLJLWDO�
LQWHQVLW\��������������

7KH�QXPEHU�RI�(8�XQLFRUQV�KDV�GRXEOHG������������

����,Q�\RXU�H[SHULHQFH��ZKDW�DUH�WKH�ELJJHVW�EDUULHUV�DQG�ERWWOHQHFNV�UHJDUGLQJ�WKH�GLJLWDO�WUDQVIRUPDWLRQ�RI�
\RXU�EXVLQHVV�EXVLQHVVHV�LQ�JHQHUDO"
����FKDUDFWHU�V��PD[LPXP

����:KDW�LV�WRGD\�QHHGHG�WKH�PRVW�WR�DFKLHYH�WKH������WDUJHWV"�3OHDVH�UDQN�LQWHUYHQWLRQV�LQ�RUGHU�RI�
LPSRUWDQFH�WR�DFKLHYH�HDFK�SURSRVHG�WDUJHW��� PRVW�LPSRUWDQW��� �OHDVW�LPSRUWDQW��

��D�

����RI�(XURSHDQ�HQWHUSULVHV�KDYH�WDNHQ�XS�FORXG�
FRPSXWLQJ�VHUYLFHV��ELJ�GDWD�DQG�$UWLILFLDO�,QWHOOLJHQFH

� � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO
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��E�
7KH�'LJLWDO�,QWHQVLW\�,QGH[��',,��PHDVXUHV�WKH�DYDLODELOLW\�DW�ILUP�OHYHO�RI����GLIIHUHQW�GLJLWDO�WHFKQRORJLHV��LQWHUQHW�IRU�
DW�OHDVW�����RI�HPSOR\HG�SHUVRQV��UHFRXUVH�WR�,&7�VSHFLDOLVWV��IDVW�EURDGEDQG�����0ESV�RU�DERYH���PRELOH�LQWHUQHW�
GHYLFHV�IRU�DW�OHDVW�����RI�HPSOR\HG�SHUVRQV��D�ZHEVLWH��D�ZHEVLWH�ZLWK�VRSKLVWLFDWHG�IXQFWLRQV��VRFLDO�PHGLD��
SD\LQJ�IRU�DGYHUWLVLQJ�RQ�WKH�LQWHUQHW��WKH�SXUFKDVH�RI�DGYDQFHG�FORXG�FRPSXWLQJ�VHUYLFHV��VHQGLQJ�H,QYRLFHV��
H&RPPHUFH�WXUQRYHU�DFFRXQWLQJ�IRU�RYHU����RI�WRWDO�WXUQRYHU�DQG�EXVLQHVV�WR�FRQVXPHU��%�&��ZHE�VDOHV�RI�RYHU�
����RI�WRWDO�ZHE�VDOHV��7KH�OLVW�RI�WHFKQRORJLHV�LV�UHYLHZHG�DQG�LPSURYHG�HYHU\�\HDU�WR�NHHS�XS�ZLWK�ODWHVW�
GHYHORSPHQWV�DQG�SROLF\�SULRULWLHV�

0RUH�WKDQ�����RI�(XURSHDQ�60(V�UHDFK�DW�OHDVW�D�EDVLF�
OHYHO�RI�GLJLWDO�LQWHQVLW\

� � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

��F�
%\�XQLFRUQ�ZH�XQGHUVWDQG�KHUH�ERWK�����UHDOLVHG�XQLFRUQ��L�H��FRPSDQLHV�IRXQGHG�DIWHU������WKDW�KDYH�KDG�DQ�,32�
RU�WUDGH�VDOH�DERYH����ELOOLRQ�DQG����XQUHDOLVHG�XQLFRUQ��L�H��FRPSDQLHV�WKDW�KDYH�EHHQ�YDOXHG�DW�RU�RYHU����ELOOLRQ�
LQ�WKHLU�ODVW�SULYDWH�YHQWXUH�IXQGLQJ�URXQG��PHDQLQJ�WKH�YDOXDWLRQ�KDV�QRW�EHHQ�FRQILUPHG�LQ�D�VHFRQGDU\�
WUDQVDFWLRQ��

7KH�QXPEHU�RI�(8�XQLFRUQV�KDV�GRXEOHG � � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

3OHDVH�LQGLFDWH�VSHFLILF�DUHDV�ZKHUH�WKH�LQWHUYHQWLRQV�\RX�LGHQWLILHG�DV�LPSRUWDQW�DUH�QHHGHG�DQG�VSHFLI\�
KRZ��RU�SUHVHQW�RWKHU�LQWHUYHQWLRQV�WR�DFKLHYH�WKH�SURSRVHG�WDUJHWV�IRU�WKH�GLJLWDO�WUDQVIRUPDWLRQ�RI�
EXVLQHVVHV�
����FKDUDFWHU�V��PD[LPXP
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���b�'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�KDYH�H[SHULHQFH�ZLWK�QDWLRQDO�DQG�RU�(XURSHDQ�LQLWLDWLYHV�LQ�WKH�DUHD�RI�
GLJLWDO�WUDQVIRUPDWLRQ�RI�EXVLQHVVHV"�,I�\HV��SOHDVH�LQGLFDWH�ZKLFK�LQLWLDWLYHV�DQG�VKDUH�EHVW�SUDFWLFHV�DQG�
LVVXHV�\RX�KDYH�HQFRXQWHUHG�
����FKDUDFWHU�V��PD[LPXP

���b�'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�KDYH�H[SHULHQFH�ZLWK�QDWLRQDO�DQG�RU�(XURSHDQ�LQLWLDWLYHV�LQ�WKH�DUHD�RI�
FORXG�FRPSXWLQJ�VHUYLFHV��ELJ�GDWD�DQG�$UWLILFLDO�,QWHOOLJHQFH"�,I�\HV��SOHDVH�LQGLFDWH�ZKLFK�LQLWLDWLYHV�DQG�
VKDUH�EHVW�SUDFWLFHV�DQG�LVVXHV�\RX�KDYH�HQFRXQWHUHG�
����FKDUDFWHU�V��PD[LPXP

7KH�(%8�DQG�LWV�0HPEHUV�H[SORUH�$,�DQG�GDWD�IRU�PHGLD�IURP�D�FURVV�GLVFLSOLQDU\�DQJOH��$,',��DQG�UXQ�RU�
WDNH�SDUW�LQ�VHYHUDO�FORXG�FRPSXWLQJ�ELJ�GDWD�DQG�$,�SURMHFWV�WKDW�DUH�GULYLQJ�WKH�IXWXUH�RI�PHGLD�SURGXFWLRQ�
DQG�DUH�EHLQJ�WDNHQ�XS�E\�PHGLD�RUJDQLVDWLRQV�LQWHUQDWLRQDOO\�*DLD�;�0&0$��0HGLD�&ORXG�0LFURVHUYLFH�
$UFKLWHFWXUH���*�5HFRUGV��OLYH�PHGLD�SURGXFWLRQ�VXSSRUWHG�E\��*��DQG�+&3��+\EULG�DQG�&ORXG�%DVHG�
3URGXFWLRQ���KWWSV���WHFK�HEX�FK�RXUZRUN�%HVW�SUDFWLFH�ZLOO�EH�SXEOLVKHG�RQ�RXU�ZHEVLWH�

���b'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�H[SHFW�WR�HQJDJH�LQ�QDWLRQDO�DQG�RU�(XURSHDQ�LQLWLDWLYHV�LQ�WKH�DUHD�RI�
FORXG�FRPSXWLQJ�VHUYLFHV��ELJ�GDWD�DQG�$UWLILFLDO�,QWHOOLJHQFH�LQ�(XURSH�LQ�WKH�FRPLQJ�WKUHH�\HDUV"�3OHDVH�
LQGLFDWH�NH\�DFWLRQV�DQG�FLUFXPVWDQFHV�ZKLFK��LQ�\RXU�YLHZ��ZRXOG�LQFHQWLYL]H�VXFK�HQJDJHPHQW�
����FKDUDFWHU�V��PD[LPXP

,Q�WKH�QH[W���\HDUV��ZH�H[SHFW�WR�IXUWKHU�HQJDJH�LQ�LQLWLDWLYHV�WKDW�OHYHUDJH�WKH�SRWHQWLDOV�RI�FORXG�FRPSXWLQJ��
ELJ�GDWD�DQG�$,��ZLWK�WKH�DLP�WR�GHOLYHU�UHPRWH�DQG�GLVWULEXWHG�PHGLD�SURGXFWLRQ�FDSDELOLWLHV�WR�(XURSHDQ�
PHGLD�RUJDQLVDWLRQV��$FFHVV�WR�(8�IXQGLQJ�ZRXOG�HQDEOH�XV�WR�GHYHORS�FRPSHOOLQJ�SURRI�RI�FRQFHSWV��DV�
ZHOO�DV�FROODERUDWH�ZLWK�DFDGHPLD�DQG�WKH�SULYDWH�VHFWRU�WR�FUHDWH�D�QHZ�W\SH�RI�(XURSHDQ�PHGLD�SURGXFWLRQ�
HFR�V\VWHP�IRU�ERWK�WHFKQRORJLVWV�DQG�FUHDWLYHV�

���b�,Q�\RXU�RSLQLRQ��ZKLFK�SULRULW\�DFWLRQ�VKRXOG�WKH� �XQGHUWDNH�WR�DFFHOHUDWH�WKH�GLJLWDO�WUDQVIRUPDWLRQ�RI�(8
EXVLQHVVHV"
����FKDUDFWHU�V��PD[LPXP

���b�,Q�\RXU�RSLQLRQ��ZKLFK�SULRULW\�DFWLRQ�VKRXOG� �XQGHUWDNH�WR�DFFHOHUDWH�WKH�GLJLWDO�(8�0HPEHU�6WDWHV
WUDQVIRUPDWLRQ�RI�EXVLQHVVHV"
����FKDUDFWHU�V��PD[LPXP

���b�,Q�\RXU�RSLQLRQ��ZKLFK�UROH�FDQ�WKH� SOD\�LQ�DFFHOHUDWLQJ�WKH�GLJLWDO�(XURSHDQb'LJLWDO�,QQRYDWLRQ�+XEV�
WUDQVIRUPDWLRQ�RI�EXVLQHVVHV"
����FKDUDFWHU�V��PD[LPXP

https://digital-strategy.ec.europa.eu/en/activities/edihs
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4XHVWLRQV�������DUH�WDUJHWHG�DW�UHSUHVHQWDWLYHV�RI�VPDOO�DQG�PHGLXP�VL]HG�HQWHUSULVHV��60(V���
4XHVWLRQV����DQG����DUH�WDUJHWHG�DW�UHSUHVHQWDWLYHV�RI�VWDUW�XSV�DQG�XQLFRUQV��UHVSHFWLYHO\��,I�\RX�
DUH�FRQWULEXWLQJ�LQ�D�GLIIHUHQW�FDSDFLW\��SOHDVH�VNLS�WR�WKH�QH[W�VHFWLRQ�

���b�,V�\RXU�60(�PDNLQJ�XVH�RI�FORXG�FRPSXWLQJ�VHUYLFHV��ELJ�GDWD�DQG�$UWLILFLDO�,QWHOOLJHQFH"�,I�\HV��SOHDVH�
LQGLFDWH�KRZ�DQG�WR�ZKLFK�H[WHQW��DQG�VKDUH�EHVW�SUDFWLFHV�DQG�LVVXHV�\RX�KDYH�HQFRXQWHUHG�
����FKDUDFWHU�V��PD[LPXP

���b�,Q�\RXU�YLHZ��WR�ZKDW�H[WHQW�GR�FORXG�FRPSXWLQJ�VHUYLFHV��ELJ�GDWD�DQG�$UWLILFLDO�,QWHOOLJHQFH�KDYH�WKH�
SRWHQWLDO�IRU�DGGLQJ�YDOXH�WR�\RXU�EXVLQHVV"
����FKDUDFWHU�V��PD[LPXP

���b�'RHV�\RXU�60(�H[SHFW�WR�PDNH�XVH�RI�FORXG�FRPSXWLQJ�VHUYLFHV��ELJ�GDWD�DQG�$UWLILFLDO�,QWHOOLJHQFH�LQ�
(XURSH�LQ�WKH�FRPLQJ�WKUHH�\HDUV"�3OHDVH�LQGLFDWH�NH\�DFWLRQV�DQG�FLUFXPVWDQFHV�ZKLFK��LQ�\RXU�YLHZ��
ZRXOG�LQFHQWLYL]H�VXFK�XVH�

���b�:KLFK�SXEOLF�DQG�RU�SULYDWH�LQLWLDWLYHV�ZRXOG�EHVW�IDFLOLWDWH�\RXU�60(௲V�WUDQVLWLRQ�WR�D�EXVLQHVV�PRGHO�
WKDW�VHL]HV�WKH�IXOO�EHQHILWV�RI�WKH�GLJLWDO�WUDQVIRUPDWLRQ"�3OHDVH�LQGLFDWH�NH\�DFWLRQV�DQG�FLUFXPVWDQFHV�
ZKLFK��LQ�\RXU�YLHZ��ZRXOG�EH�KHOSIXO�
����FKDUDFWHU�V��PD[LPXP

���b:KLFK�SXEOLF�DQG�RU�SULYDWH�LQLWLDWLYHV�ZRXOG�EHVW�LQFHQWLYLVH�\RXU�60(௲V�XVH�RI�GLJLWDO�WHFKQRORJLHV�WR�
LPSURYH�EXVLQHVV�SHUIRUPDQFH�DQG�KHOS�FXVWRPHUV"�3OHDVH�LQGLFDWH�NH\�DFWLRQV�DQG�FLUFXPVWDQFHV�ZKLFK��
LQ�\RXU�YLHZ��ZRXOG�EH�KHOSIXO�
����FKDUDFWHU�V��PD[LPXP

���b,I�\RXU�FRPSDQ\�LV�D�VWDUW�XS��ZKLFK�SXEOLF�DQG�RU�SULYDWH�LQLWLDWLYHV�ZRXOG�EH�PRVW�VXSSRUWLYH�WR�VFDOLQJ�
XS�LWV�DFWLYLWLHV"�3OHDVH�LQGLFDWH�NH\�DFWLRQV�DQG�FLUFXPVWDQFHV�ZKLFK��LQ�\RXU�YLHZ��ZRXOG�EH�KHOSIXO�
����FKDUDFWHU�V��PD[LPXP

���b�,I�\RXU�FRPSDQ\�LV�D�XQLFRUQ��ZKLFK�SXEOLF�DQG�RU�SULYDWH�LQLWLDWLYHV�ZRXOG�EH�PRVW�VXSSRUWLYH�WR�VFDOLQJ�
XS�LWV�DFWLYLWLHV"�3OHDVH�LQGLFDWH�NH\�DFWLRQV�DQG�FLUFXPVWDQFHV�ZKLFK��LQ�\RXU�YLHZ��ZRXOG�EH�KHOSIXO�
����FKDUDFWHU�V��PD[LPXP
%\�XQLFRUQ�ZH�XQGHUVWDQG�KHUH�ERWK�����UHDOLVHG�XQLFRUQ��L�H��FRPSDQLHV�IRXQGHG�DIWHU������WKDW�KDYH�KDG�DQ�,32�
RU�WUDGH�VDOH�DERYH����ELOOLRQ�DQG����XQUHDOLVHG�XQLFRUQ��L�H��FRPSDQLHV�WKDW�KDYH�EHHQ�YDOXHG�DW�RU�RYHU����ELOOLRQ�
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LQ�WKHLU�ODVW�SULYDWH�YHQWXUH�IXQGLQJ�URXQG��PHDQLQJ�WKH�YDOXDWLRQ�KDV�QRW�EHHQ�FRQILUPHG�LQ�D�VHFRQGDU\�
WUDQVDFWLRQ��

,,G��'LJLWDOLVDWLRQ�RI�SXEOLF�VHUYLFHV

%\�������WKH�(8௲V�REMHFWLYH�LV�WR�HQVXUH�WKDW�GHPRFUDWLF�OLIH�DQG�SXEOLF�VHUYLFHV�ZLOO�EH�IXOO\�DFFHVVLEOH�IRU�
HYHU\RQH�RQOLQH��LQFOXGLQJ�SHUVRQV�ZLWK�GLVDELOLWLHV��(XURSHDQ�FLWL]HQV�DQG�EXVLQHVV�VKRXOG�EHQHILW�IURP�D�
EHVW�LQ�FODVV�GLJLWDO�HQYLURQPHQW�SURYLGLQJ� IRU�HDV\�WR�XVH��HIILFLHQW�DQG�SHUVRQDOL]HG�VHUYLFHV�DQG� WRROV�
ZLWK�KLJK�VHFXULW\�DQG�GDWD�SURWHFWLRQ�DQG�SULYDF\�VWDQGDUGV�� LQFOXGLQJ�HOHFWURQLF�PHGLFDO� UHFRUGV�DQG�D�
GLJLWDO�,'�VROXWLRQ�

���b�,Q�\RXU�RSLQLRQ��KRZ�FKDOOHQJLQJ�ZLOO�LW�EH�WR�DFKLHYH�WKH�SURSRVHG�(8�WDUJHWV�E\�����"�3OHDVH�UDQN�RQ�
D�VFDOH�RI������� QRW�FKDOOHQJLQJ�DW�DOO��� �YHU\�FKDOOHQJLQJ��
௵.H\�SXEOLF�VHUYLFHV௶�DUH�VHUYLFHV�UHODWHG�WR�WKH�IROORZLQJ�௵OLIH�HYHQWV௶��5HJXODU�%XVLQHVV�2SHUDWLRQV��0RYLQJ��
2ZQLQJ�DQG�'ULYLQJ�D�&DU��6WDUWLQJ�D�6PDOO�&ODLPV�3URFHGXUH��%XVLQHVV�6WDUW8S��)DPLO\�OLIH��/RVLQJ�DQG�)LQGLQJ�D�
-RE�DQG�6WXG\LQJ�

� � � � �

$OO�NH\�SXEOLF�VHUYLFHV�IRU�FLWL]HQV�������������DQG�EXVLQHVVHV��������
�����DUH�DYDLODEOH�RQOLQH

$OO�FLWL]HQV�KDYH�DFFHVV�WR�HOHFWURQLF�PHGLFDO�UHFRUGV

����RI�FLWL]HQV�XVH�D�GLJLWDO�,'�VROXWLRQ

���b,Q�\RXU�H[SHULHQFH��ZKDW�DUH�WKH�ELJJHVW�EDUULHUV�DQG�ERWWOHQHFNV�UHJDUGLQJ�WKH�GLJLWDOLVDWLRQ�RI�SXEOLF�
VHUYLFHV"
����FKDUDFWHU�V��PD[LPXP

���b+RZ�LPSRUWDQW�IRU�\RX�\RXU�RUJDQLVDWLRQ�ZRXOG�EH�WKH�IROORZLQJ�GLJLWDO�SXEOLF�VHUYLFHV"�3OHDVH�UDQN�RQ�
D�VFDOH�RI������� YHU\�LPSRUWDQW��� QRW�LPSRUWDQW��

� � � � �

$GHTXDWH�GLJLWDO�,'�VROXWLRQV

(QKDQFHG�FURVV�ERUGHU�DFFHVV�WR�HOHFWURQLF�PHGLFDO�UHFRUGV

,I�\RX�ZRXOG�OLNH�WR�LQFOXGH�DQRWKHU�VHUYLFH�RU�SUHVHQW�DGGLWLRQDO�FRPPHQWV�RU�VSHFLILFDWLRQV��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

���b�,Q�\RXU�RSLQLRQ��KRZ�ZRXOG�WKH�LQWURGXFWLRQ�RI�D� �FRQWULEXWH�WR�WKH�GLJLWDOLVDWLRQ�(XURSHDQ�'LJLWDO�,GHQWLW\
RI�SXEOLF�VHUYLFHV�DQG�WUXVW�LQ�GLJLWDO�SXEOLF�VHUYLFHV"

https://ec.europa.eu/commission/presscorner/detail/en/IP_21_2663
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����FKDUDFWHU�V��PD[LPXP

���b:KDW�LV�WRGD\�QHHGHG�WKH�PRVW�WR�DFKLHYH�WKH������WDUJHWV"�3OHDVH�UDQN�LQWHUYHQWLRQV�LQ�RUGHU�RI�
LPSRUWDQFH�WR�DFKLHYH�HDFK�SURSRVHG�WDUJHW��� PRVW�LPSRUWDQW��� �OHDVW�LPSRUWDQW��

��D�
௵.H\�SXEOLF�VHUYLFHV௶�DUH�VHUYLFHV�UHODWHG�WR�WKH�IROORZLQJ�௵OLIH�HYHQWV௶��5HJXODU�%XVLQHVV�2SHUDWLRQV��0RYLQJ��
2ZQLQJ�DQG�'ULYLQJ�D�&DU��6WDUWLQJ�D�6PDOO�&ODLPV�3URFHGXUH��%XVLQHVV�6WDUW8S��)DPLO\�OLIH��/RVLQJ�DQG�)LQGLQJ�D�
-RE�DQG�6WXG\LQJ�

$OO�NH\�SXEOLF�VHUYLFHV�DUH�DYDLODEOH�RQOLQH � � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

��E�

$OO�FLWL]HQV�KDYH�DFFHVV�WR�HOHFWURQLF�PHGLFDO�UHFRUGV � � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ

0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

��F�

����RI�FLWL]HQV�XVH�D�GLJLWDO�,'�VROXWLRQ � � � � � �

0RUH�SXEOLF�LQYHVWPHQW

6WLPXODWLRQ�RI�PRUH�SULYDWH�LQYHVWPHQW

0RUH�SXEOLF�SULYDWH�FRRSHUDWLRQ

$GGLWLRQDO�UHJXODWLRQ�WR�DGYDQFH�WKH�6LQJOH�0DUNHW

%HWWHU�LPSOHPHQWDWLRQ�DQG�HQIRUFHPHQW�RI�H[LVWLQJ�UHJXODWLRQ
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0RUH�UREXVW�JRYHUQDQFH�WR�VWHHU�(8�DQG�0HPEHU�6WDWH�DFWLRQV�
RQ�GLJLWDO

3OHDVH�LQGLFDWH�VSHFLILF�DUHDV�ZKHUH�WKH�LQWHUYHQWLRQV�\RX�LGHQWLILHG�DV�LPSRUWDQW�DUH�QHHGHG�DQG�VSHFLI\�
KRZ��RU�SUHVHQW�RWKHU�LQWHUYHQWLRQV�WR�DFKLHYH�WKH�SURSRVHG�WDUJHWV�IRU�WKH�GLJLWLVDWLRQ�RI�SXEOLF�VHUYLFHV�
����FKDUDFWHU�V��PD[LPXP

����'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�KDYH�H[SHULHQFH�ZLWK�QDWLRQDO�DQG�RU�(XURSHDQ�LQLWLDWLYHV�LQ�WKH�DUHD�RI�
GLJLWDO�SXEOLF�VHUYLFHV"�,I�\HV��SOHDVH�LQGLFDWH�ZKLFK�LQLWLDWLYHV�DQG�VKDUH�EHVW�SUDFWLFHV�DQG�LVVXHV�\RX�
KDYH�HQFRXQWHUHG�
����FKDUDFWHU�V��PD[LPXP

����'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�H[SHFW�WR�HQJDJH�LQ�QDWLRQDO�DQG�RU�(XURSHDQ�LQLWLDWLYHV�LQ�WKH�DUHD�RI�
GLJLWDO�SXEOLF�VHUYLFHV�LQ�WKH�FRPLQJ�WKUHH�\HDUV"�3OHDVH�LQGLFDWH�NH\�DFWLRQV�DQG�FLUFXPVWDQFHV�ZKLFK��LQ�
\RXU�YLHZ��ZRXOG�LQFHQWLYL]H�VXFK�XVH�
����FKDUDFWHU�V��PD[LPXP

���b,Q�\RXU�RSLQLRQ��ZKLFK�SULRULW\�DFWLRQ�VKRXOG�WKH� bXQGHUWDNH�WR�DFFHOHUDWH�DQG�LPSURYH�WKH�(8
GLJLWDOLVDWLRQ�RI�SXEOLF�VHUYLFHV"
����FKDUDFWHU�V��PD[LPXP

���b,Q�\RXU�RSLQLRQ��ZKLFK�SULRULW\�DFWLRQ�VKRXOG�(8�0HPEHU�6WDWHV�XQGHUWDNH�WR�DFFHOHUDWH�DQG�LPSURYH�
WKH�GLJLWDOLVDWLRQ�RI�SXEOLF�VHUYLFHV"
����FKDUDFWHU�V��PD[LPXP

,,,��%XLOGLQJ�D�1HZ�*RYHUQDQFH�)UDPHZRUN

7KH�SURSRVHG�GLJLWDO�WDUJHWV�FDQ�RQO\�EH�DFKLHYHG�WKURXJK�FORVH�FRRSHUDWLRQ�DQG�FRRUGLQDWLRQ�EHWZHHQ�WKH�
&RPPLVVLRQ�DQG�0HPEHU�6WDWHV��ZLWK�WKH�REMHFWLYH�RI�DGRSWLQJ�UHFRPPHQGHG�DFWLRQV�LQFOXGLQJ�MRLQW�
FRPPLWPHQWV��DOVR�WDNLQJ�LQWR�DFFRXQW�WKH�LPSOHPHQWDWLRQ�RI�RWKHU�GLJLWDO�SROLFLHV�DQG�LQLWLDWLYHV��7R�HQDEOH�
WKLV��WKH�'LJLWDO�&RPSDVV�SROLF\�SURJUDPPH�ZLOO�VHW�XS�D�UREXVW�JRYHUQDQFH�VWUXFWXUH�ZLWK�D�FRPSUHKHQVLYH�
PRQLWRULQJ�PHFKDQLVP��DQQXDO�UHSRUWLQJ��DQG�IROORZ�XS�

7KLV�VHFWLRQ�IHDWXUHV�JHQHUDO�TXHVWLRQV�DERXW�WKH�IXQFWLRQ�DQG�IHDWXUHV�RI�WKH�SURSRVHG�
JRYHUQDQFH�IUDPHZRUN��,W�LV�WDUJHWHG�DW�DOO�VWDNHKROGHU�JURXSV�
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���b�:KDW�LV�\RXU�H[SHULHQFH�VR�IDU�UHJDUGLQJ�WKH�FRRUGLQDWLRQ�RI�HIIRUWV�EHWZHHQ�0HPEHU�6WDWHV�DQG�WKH�
(XURSHDQ�LQVWLWXWLRQV�UHODWLQJ�WR�GLJLWDO�WUDQVIRUPDWLRQ"�3OHDVH�OLVW�FRQFUHWH�SURMHFWV�WKDW�\RX�KDYH�EHHQ�
LQYROYHG�LQ�RU�DUH�DZDUH�RI��VSHFLI\�WKHLU�DGGHG�YDOXH��DQG�LQGLFDWH�LVVXHV�\RX�KDYH�HQFRXQWHUHG�RU�EHVW�
SUDFWLFHV�WKDW�\RX�ZRXOG�OLNH�WR�VKDUH�
�����FKDUDFWHU�V��PD[LPXP

����,Q�\RXU�RSLQLRQ��ZKDW�ZLOO�EH�WKH�NH\�EHQHILWV�RI�D�UREXVW�JRYHUQDQFH�IUDPHZRUN�IRU�WKH�(8௲V�GLJLWDO�
WUDQVIRUPDWLRQ"

1RW�
UHOHYDQW

6OLJKWO\�
UHOHYDQW

5HOHYDQW 9HU\�
UHOHYDQW

([WUHPHO\�
UHOHYDQW

6WLPXODWH�FRRSHUDWLRQ�EHWZHHQ�0HPEHU�
6WDWHV

6HQG�D�FOHDU�VLJQDO�WR�PDUNHW�DFWRUV�WR�
LQFHQWLYLVH�SULYDWH�LQYHVWPHQWV

(QVXUH�WKH�HIIHFWLYH�GHOLYHU\�RI�'LJLWDO�
&RPSDVV�JRDOV�RQ�(8�OHYHO

6XSSRUW�WKH�GHYHORSPHQW�DQG�
LPSOHPHQWDWLRQ�RI�0XOWL�&RXQWU\�3URMHFWV

,I�\RX�ZRXOG�OLNH�WR�LQFOXGH�RWKHU�EHQHILWV�RU�HODERUDWH�RU�H[SODLQ�\RXU�DQVZHUV�IXUWKHU��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

����5DGLR�VSHFWUXP�SOD\V�D�NH\�UROH�DV�DQ�HQDEOLQJ�UHVRXUFH�WR�UHDFK�PDQ\�RI�WKH������GLJLWDO�WDUJHWV��,Q�
\RXU�YLHZ��ZRXOG�DQ�HYROYLQJ�VSHFWUXP�URDGPDS��H�J���DGGUHVVLQJ�KDUPRQLVHG�VSHFWUXP�DYDLODELOLW\�DQG�
FRRUGLQDWHG�XVH��DV�D�JXLGLQJ�EXW�QRQ�PDQGDWRU\�PRQLWRULQJ�PHFKDQLVP�LQWHJUDWLQJ�LQSXW�IURP�D�EURDG�
UDQJH�RI�UHOHYDQW�VWDNHKROGHUV��H�J���RSHUDWRUV��LQGXVWU\�DQG�YHUWLFDO�XVHUV��SXEOLF�VHUYLFHV��LQFUHDVH�WKH�
HIILFLHQF\�DQG�HIIHFWLYHQHVV�RI�VSHFWUXP�PDQDJHPHQW"

<HV
1R

,I�\RX�ZRXOG�OLNH�WR�HODERUDWH�RU�H[SODLQ�\RXU�DQVZHU�IXUWKHU��SOHDVH�DGG�

7KH�(%8�EHOLHYHV�WKDW�WKH�HVWDEOLVKPHQW�RI�D�URDGPDS�PD\�EH�XVHIXO�DQG�SDUW�RI�HQDEOLQJ�UHVRXUFH�WR�UHDFK�
PDQ\�RI�WKH������GLJLWDO�WDUJHWV��6LPLODUO\��D�URDGPDS�PD\�EH�XVHIXO�DQG�FRXOG�LQFUHDVH�HIILFLHQF\�DQG�
HIIHFWLYHQHVV�RI�VSHFWUXP�PDQDJHPHQW��,W�LV�NH\�WKDW�VSHFWUXP�LV�XVHG�HIILFLHQWO\��DV�WDUJHWV�FDQ�RQO\�EH�
UHDFKHG�LI�VSHFWUXP�LV�SXW�LQ�JRRG�XVH��,Q�WKLV�FRQWH[W��WKH�(%8�ZRXOG�OLNH�WR�HPSKDVLVH�WKH�UROH�RI�(8�
0HPEHU�6WDWHV�LQ�VSHFWUXP�PDQDJHPHQW��LQ�SDUWLFXODU�LQ�HQVXULQJ�WKDW�VSHFWUXP�LV�XVHG�HIILFLHQWO\��$�
SRVVLEOH�(8�VSHFWUXP�URDGPDS�FRXOG�RQO\�DFFRPSDQ\���IDFLOLWDWH�WKH�LPSOHPHQWDWLRQ�RI�SROLWLFDO�GHFLVLRQV��
7KH�URDGPDS�VKRXOG�QRW�EH�XVHG�WR�SURPRWH�FHUWDLQ�RXWFRPHV��ZKLFK�DUH�QRW�WKH�UHVXOW�RI�SROLWLFDO�
QHJRWLDWLRQV�

7KH�(%8�VXSSRUWV�WKH�REMHFWLYH�RI�LPSURYHG�FRQQHFWLYLW\�DQG�ZHOFRPHV�WKH�LQWHQWLRQ�WR�HQVXUH�WKDW�DOO�
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KRXVHKROGV�LQ�WKH�(8�KDYH�DFFHVV�WR�JLJDELW�QHWZRUNV�DQG��*��+RZHYHU��QRWZLWKVWDQGLQJ�WKH�LPSRUWDQFH�RI�
FRQQHFWLYLW\��LW�LV�RI�XWPRVW�LPSRUWDQFH�WKDW�VSHFWUXP�LV�QRW�VROHO\�VHHQ�RU�XVHG�DV�D�PHDQV�WR�UHDFK�
FRQQHFWLYLW\�JRDOV��7KH�(%8�UHFDOOV�WKDW�VSHFWUXP�LV�XVHG�IRU�PDQ\�GLIIHUHQW�VHUYLFHV�WKDW�DUH�LPSRUWDQW�IRU�
WKH�(8�VRFLHW\�DQG�HFRQRP\��7KHVH�VHUYLFHV�QHHG�DFFHVV�WR�D�ZLGH�UDQJH�RI�IUHTXHQFLHV�GXH�WR�UHTXLUHG�
HIILFLHQF\��FRYHUDJH��UHOLDELOLW\��FRQILGHQWLDOLW\��RU�VHFXULW\�DPRQJVW�RWKHU�UHDVRQV��%URDGFDVWLQJ��306(�DQG�
VDWHOOLWH�DUH�DPRQJVW�WKRVH�VHUYLFHV�DQG�WKH\�DUH�H[WHQVLYHO\�XVHG�E\�(%8�0HPEHUV��

3XEOLF�6HUYLFH�0HGLD�RUJDQLVDWLRQV�DUH�HQWUXVWHG�DW�QDWLRQDO�OHYHO�ZLWK�WKH�UHPLW���JRDO�WR�LQIRUP��HGXFDWH�
DQG�HQWHUWDLQ�WKH�HQWLUH�SRSXODWLRQ��7KH\�DUH�SDUWLFXODUO\�LPSRUWDQW�DW�WLPHV�RI�QDWLRQDO�HPHUJHQFLHV�ZKHQ�
WKH\�QHHG�WR�EH�DEOH�WR�UHDFK�SHRSOH�TXLFNO\�DQG�ZLWKRXW�FRQVWUDLQWV��$V�SDUW�RI�IXOILOOLQJ�WKHLU�UHPLW��360�
RUJDQLVDWLRQV�SURGXFH�DQG�GLVWULEXWH�D�ZLGH�UDQJH�RI�DXGLR�DQG�DXGLRYLVXDO�FRQWHQW�DQG�VHUYLFHV��2QH�RI�
WKHLU�NH\�GLVWULEXWLRQ�UHTXLUHPHQWV�LV�WR�PDNH�360�FRQWHQW�DQG�VHUYLFHV�DYDLODEOH�WR�WKH�HQWLUH�SRSXODWLRQ�
ZLWKRXW�DGGLWLRQDO�FKDUJHV��%URDGFDVWLQJ�SODWIRUPV�DUH�FUXFLDO�WR�PHHW�WKLV�UHTXLUHPHQW�DV�WKH\�SURYLGH�QHDU�
XQLYHUVDO�FRYHUDJH��IUHH�WR�DLU�UHFHSWLRQ��UHVLOLHQFH�LQ�WLPH�RI�FULVLV�DQG�HIILFLHQF\�WR�GHOLYHU�PHGLD�FRQWHQW�WR�
PDVV�DXGLHQFHV��7KLV�HQDEOHV�360�WR�IXOILOO�WKHLU�UHPLW�DQG�KHQFH�VXSSRUW�DQG�GHIHQG�(8�YDOXHV��LQWHU�DOLD�
IUHHGRP�RI�H[SUHVVLRQ�DQG�LQIRUPDWLRQ��SOXUDOLVP�RI�WKH�PHGLD��FXOWXUDO�DQG�OLQJXLVWLF�GLYHUVLW\��ULJKW�WR�
HGXFDWLRQ��QRQ�GLVFULPLQDWLRQ��%URDGFDVWHUV�LQGHHG�FRQVWLWXWH�D�SLOODU�RI�D�GHPRFUDWLF�(8��$W�SUHVHQW��LQ�
PDQ\�(8�FRXQWULHV�WKHUH�LV�QR�YLDEOH�DOWHUQDWLYH�WR�EURDGFDVW�SODWIRUPV��7KHUHIRUH��WKHUH�LV�D�FRQWLQXHG�QHHG�
IRU�EURDGFDVWHUV�WR�KDYH�DFFHVV�WR�VSHFWUXP��

,Q�DGGLWLRQ���*�ZLOO�EH�RQO\�RQH�WRRO�DPRQJVW�RWKHUV�WR�UHDFK�WKH�FRQQHFWLYLW\�JRDOV��)LEUH�UROO�RXW��IRU�
LQVWDQFH��PD\�EH�HYHQ�PRUH�LPSRUWDQW�WR�HQVXUH�FRQQHFWLYLW\�RI�EXVLQHVVHV��JRYHUQPHQWV�DQG�FLWL]HQV��)LEUH�
LV�DOVR�HVVHQWLDO�IRU�WKH�UROORXW�RI��*�QHWZRUNV��%HVLGHV��WKH�DYDLODELOLW\�RI��*�ZLOO�EH�JUHDWO\�LPSURYHG�ZKHQ�
WKH�VR�FDOOHG�௵SLRQHHU�EDQGV௶�DUH�IXOO\�DOORFDWHG�DQG�SXW�LQWR�HIILFLHQW�XVH���ZKLFK�LV�VWLOO�QRW�WKH�FDVH�LQ�PDQ\�
(8�FRXQWULHV��)LQDOO\��WKH�VSHFWUXP�EDQGV�XVHG�IRU�OHJDF\��*�DQG��*�QHWZRUNV�FRXOG�EH�UHIDUPHG�DQG�XVHG�
IRU��*���ZKLFK�ZRXOG�IXUWKHU�LPSURYH�HIILFLHQF\�LQ�WKH�XVH�RI�VSHFWUXP�E\�PRELOH�QHWZRUNV��

����,Q�\RXU�YLHZ��ZRXOG�D�PHFKDQLVP�WR�DVVLVW�QDWLRQDO�DXWKRULWLHV��RQ�D�YROXQWDU\�EDVLV��LQ�WKH�VSHFWUXP�
DXWKRULVDWLRQ�SURFHVV��H�J���SURYLGLQJ�EDFNJURXQG�LQIRUPDWLRQ��DQDO\VHV�DQG�VWDWLVWLFV�DQG�VKDULQJ�EHVW�
SUDFWLFHV��EH�EHQHILFLDO�IRU�WLPHO\�VSHFWUXP�DYDLODELOLW\�DQG�XVDJH"

<HV
1R

,I�\RX�ZRXOG�OLNH�WR�HODERUDWH�RU�H[SODLQ�\RXU�DQVZHU�IXUWKHU��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

,,,D��0RQLWRULQJ

7KH�SURSRVHG�JRYHUQDQFH�VWUXFWXUH�LV�XQGHUSLQQHG�E\�D�FRPSUHKHQVLYH�PRQLWRULQJ�PHFKDQLVP�ZLWK�
TXDQWLWDWLYH�NH\�SHUIRUPDQFH�LQGLFDWRUV�PHDVXULQJ�WKH�SURJUHVV�RI�WKH�(8�DJDLQVW�WKH������WDUJHWV��7KH�
LQGLFDWRUV�IRU�PRQLWRULQJ�WKH�WDUJHWV�DW�(8�OHYHO�DQG�WKH�GLJLWDOLVDWLRQ�WUHQGV�DW�QDWLRQDO�OHYHO�ZLOO�EH�SDUW�RI�
DQ�HQKDQFHG� �LQ�RUGHU�WR�DOLJQ�ZLWK�DQG�KDUQHVV�H[LVWLQJ�'LJLWDO�(FRQRP\�DQG�6RFLHW\�,QGH[��'(6,�
SURFHVVHV�DQG�PHWKRGRORJLHV�

����,Q�\RXU�RSLQLRQ��ZKDW�VKRXOG�EH�WKH�IRFXV�RI�D�FRPSUHKHQVLYH�PRQLWRULQJ�V\VWHP"

https://digital-strategy.ec.europa.eu/en/policies/desi
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1RW�
UHOHYDQW

6OLJKWO\�
UHOHYDQW

5HOHYDQW 9HU\�
UHOHYDQW

([WUHPHO\�
UHOHYDQW

0HDVXULQJ�SURJUHVV�RI�WKH�(8�DJDLQVW�
WKH������WDUJHWV

$VVHVVLQJ�DUHDV�ZLWK�LQVXIILFHQW�
GHYHORSPHQW�DW�WKH�OHYHO�RI�0HPEHU�
6WDWHV��H�J���GXH�WR�LQVXIILFLHQW�
LQYHVWPHQW�DQG�RU�UHJXODWRU\�DFWLRQ�

)ROORZLQJ�GLJLWDOLVDWLRQ�WUHQGV�DW�WKH�OHYHO�
RI�(8�DQG�0HPEHU�6WDWHV

)ROORZLQJ�GLJLWDOLVDWLRQ�WUHQGV�DW�WKH�OHYHO�
RI�(8�DQG�0HPEHU�6WDWHV��DQG�
FRPSDULQJ�WKHP�ZLWK�RWKHU�JOREDO�SOD\HUV�
�&KLQD��86�

(QVXULQJ�D�EURDGHU�NQRZOHGJH�RI�(8௲V�
GLJLWDO�SROLFLHV�DFURVV�(XURSH�IRU�FLWL]HQV��
0HPEHU�6WDWHV��DQG�RWKHU�VWDNHKROGHUV

6KRZFDVLQJ�EHVW�SUDFWLFHV�IURP�0HPEHU�
6WDWHV

,I�\RX�ZRXOG�OLNH�WR�SUHVHQW�DGGLWLRQDO�DUHDV�RI�IRFXV�RU�HODERUDWH�RU�H[SODLQ�\RXU�DQVZHUV��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

���b+RZ�FRXOG�WKH�PRQLWRULQJ�V\VWHP�EDVHG�RQ�'(6,�EH�HQKDQFHG�WR�DGHTXDWHO\�PHDVXUH�SURJUHVV�
WRZDUGV�WKH������GLJLWDO�WDUJHWV"
����FKDUDFWHU�V��PD[LPXP

����6KRXOG�'(6,�EH�FRPSOHPHQWHG�E\�RWKHU�(8�RU�LQWHUQDWLRQDO�GDWD�VRXUFHV�WR�DGHTXDWHO\�PHDVXUH�
SURJUHVV�WRZDUGV�WKH������GLJLWDO�WDUJHWV"

<HV
1R

,I�\HV��SOHDVH�LQGLFDWH�ZKLFK�GDWD�VRXUFHV�
����FKDUDFWHU�V��PD[LPXP

,,,E��5HSRUWLQJ
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7KH�&RPPLVVLRQ�ZLOO�EH�UHVSRQVLEOH�IRU�DQDO\]LQJ�WKH�GDWD�JDWKHUHG�WKURXJK�WKH�PRQLWRULQJ�PHFKDQLVP��,W�
ZLOO�SXEOLVK�DQQXDOO\�WKH�(XURSHDQ�6WDWH�RI�WKH�'LJLWDO�'HFDGH�5HSRUW�WR�SUHVHQW�SURJUHVV�DQG�LGHQWLI\�
GHYLDWLRQV�IURP�WKH�GLJLWDO�GHFDGH�WDUJHWV�WKURXJK�D�VFRUH�RI�௱WUDIILF�OLJKWV௲�

����,Q�\RXU�RSLQLRQ��ZKDW�VKRXOG�EH�WKH�IRFXV�VFRSH�RI�WKH�UHSRUWLQJ�DFWLYLW\�DQG�WUDIILF�OLJKW�VFRUHERDUG"

1RW�
UHOHYDQW

6OLJKWO\�
UHOHYDQW

5HOHYDQW 9HU\�
UHOHYDQW

([WUHPHO\�
UHOHYDQW

0RQLWRULQJ�SURJUHVV�WRZDUGV�WKH������
WDUJHWV�RQ�(8�OHYHO

0RQLWRULQJ�LPSOHPHQWDWLRQ�RI�GLJLWDO�
SULQFLSOHV

$VVHVVLQJ�JHQHUDO�VWDWH�RI�FRPSOLDQFH�
ZLWK�GLJLWDO�SROLFLHV

7UDFNLQJ�FRPPRQ�FURVV�ERUGHU�SURMHFWV
�LQYHVWPHQWV

,GHQWLI\LQJ�GHYLDWLRQV�IURP�WKH������
WDUJHWV�DQG�GLJLWDO�SULQFLSOHV�DW�QDWLRQDO�
OHYHO

3URSRVLQJ�UHFRPPHQGHG�DFWLRQV�
LQFOXGLQJ�MRLQW�FRPPLWPHQWV�WR�EH�
GLVFXVVHG�ZLWK�0HPEHU�6WDWHV�DQG�WKH�
(XURSHDQ�3DUOLDPHQW

)HHGLQJ�WKH�(XURSHDQ�6HPHVWHU�SURFHVV

)HHGLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�
5HFRYHU\�DQG�5HVLOLHQFH�)DFLOLW\

,I�\RX�ZRXOG�OLNH�WR�HODERUDWH�RU�H[SODLQ�\RXU�DQVZHUV�IXUWKHU��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

,,,F��&ROODERUDWLYH�DQDO\VLV

7KH�DQQXDO�(XURSHDQ�6WDWH�RI� WKH�'LJLWDO�'HFDGH�UHSRUW�ZLOO� WULJJHU�D�FROODERUDWLYH�SURFHVV� WR�DJUHH�RQ�
UHFRPPHQGHG�DFWLRQV�LQFOXGLQJ�MRLQW�FRPPLWPHQWV�ZLWK�WKH�DLP�WR�DGGUHVV�GHYLDWLRQV�IURP�WKH�WUDMHFWRU\�
WRZDUGV�WKH������WDUJHWV�DW�(8�DQG�QDWLRQDO�OHYHO��7KH�&RPPXQLFDWLRQ�VWDWHV�WKDW�WKH�&RPPLVVLRQ�ZLOO�EH�
HPSRZHUHG�WR�OHDG�WKLV�SURFHVV�LQ�FROODERUDWLRQ�ZLWK�0HPEHU�6WDWHV�

���b�,Q�\RXU�RSLQLRQ��ZKDW�ZRXOG�EH�WKH�DSSURSULDWH�VFRSH�RI�UHFRPPHQGHG�DFWLRQV�(8�JXLGDQFH�IROORZLQJ�
IURP�WKH�UHSRUW"
����FKDUDFWHU�V��PD[LPXP
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����,Q�\RXU�RSLQLRQ��ZKDW�VKRXOG�EH�GRQH�WR�HQVXUH�WKDW�GLIIHUHQW�VWDNHKROGHUV�FRPPLW�WR�DFKLHYLQJ�WKH�
WDUJHWV�VHW�RXW�LQ�WKH�'LJLWDO�&RPSDVV�&RPPXQLFDWLRQ"�3OHDVH�LQGLFDWH�FRQFUHWH�DFWLRQV�DQG�
FLUFXPVWDQFHV�
����FKDUDFWHU�V��PD[LPXP

���b�7KH�'LJLWDO�&RPSDVV�&RPPXQLFDWLRQ�DOVR�VHWV�RXW�WKH�&RPPLVVLRQ௲V�LQWHQWLRQ�WR�SURSRVH�D�VHW�RI�(XUR
�LQ�WKH�IRUP�RI�D�MRLQW�LQWHULQVWLWXWLRQDO�VROHPQ�GHFODUDWLRQ��ZLWK�WKH�REMHFWLYH�RI�SHDQ�'LJLWDO�3ULQFLSOHV

LQIRUPLQJ�SHRSOH�DQG�SURYLGLQJ�D�UHIHUHQFH�IRU�SROLF\�PDNHUV�DQG�GLJLWDO�RSHUDWRUV�IRU�WKHLU�DFWLRQV�LQ�WKH�
GLJLWDO�HQYLURQPHQW��'LJLWDO�3ULQFLSOHV�VKRXOG�EH�XQGHUVWRRG�DV�HVVHQWLDO�FRQFHSWV�EDVHG�RQ�VKDUHG�
(XURSHDQ�YDOXHV�WKDW�GHILQH�WKH�SDWK�WRZDUGV�WKH�KXPDQ�FHQWUHG��VHFXUH�DQG�RSHQ�GLJLWDO�IXWXUH�
RSHUDWLRQDOLVHG�LQ�WKH�'LJLWDO�&RPSDVV��VXFK�DV��H�J���XQLYHUVDO�DFFHVV�WR�LQWHUQHW�VHUYLFHV��7KH�SURSRVHG�
JRYHUQDQFH�IUDPHZRUN�ZRXOG�PRQLWRU�WKH�LPSOHPHQWDWLRQ�RI�WKHVH�GLJLWDO�SULQFLSOHV��,Q�\RXU�YLHZ��KRZ�
FRXOG�V\QHUJLHV�EH�GHYHORSHG�EHWZHHQ�WKH�DFKLHYHPHQW�RI�WDUJHWV�DQG�WKH�LPSOHPHQWDWLRQ�RI�GLJLWDO�
SULQFLSOHV"�:KDW�FRQFUHWH�WRROV�DQG�VWHSV�ZRXOG�\RX�UHFRPPHQG�WR�SXW�LQ�SODFH"
����FKDUDFWHU�V��PD[LPXP

���b:KDW�ZRXOG�EH��LQ�\RXU�YLHZ��DQ�HIIHFWLYH�WRRO�WR�PRQLWRU�WKH�LPSOHPHQWDWLRQ�RI�'LJLWDO�3ULQFLSOHV"
����FKDUDFWHU�V��PD[LPXP

,,,G��6WDNHKROGHU�IRUXP

7KH�&RPPLVVLRQ�ZLOO�VHW�XS�D�VWDNHKROGHU�IRUXP�WR�VXSSRUW�WKH�LPSOHPHQWDWLRQ�RI�WKH�'LJLWDO�&RPSDVV�DQG�
HQVXUH�WKDW�LW�SURFHHGV�LQ�FRQVLGHUDWLRQ�RI�WKH�H[SHULHQFHV��QHHGV�DQG�LQWHUHVWV�RI�D�ZLGH�UDQJH�RI�SXEOLF�
DQG�SULYDWH�DFWRUV�

����5HJDUGLQJ�WKH�FRPSRVLWLRQ�RI�WKH�VWDNHKROGHU�IRUXP��ZKR�VKRXOG�SDUWLFLSDWH�LQ�DGGLWLRQ�WR�WKH�
&RPPLVVLRQ�DQG�0HPEHU�6WDWHV"��PXOWLSOH�DQVZHUV�SRVVLEOH�

1R�DGGLWLRQDO�SDUWLFLSDQWV
1R�DGGLWLRQDO�SDUWLFLSDQWV�EXW�D�PHFKDQLVP�WR�LQYLWH�DQG�KHDU�VWDNHKROGHUV�ZKHUH�QHHGHG
(XURSHDQ�6RFLDO�DQG�(FRQRPLF�&RPPLWWHH��(XURSHDQ�&RPPLWWHH�RI�WKH�5HJLRQV
5HSUHVHQWDWLYHV�RI�WKH�(XURSHDQ�EXVLQHVV�VHFWRU
6RFLDO��RFFXSDWLRQDO��HFRQRPLF��HGXFDWLRQDO�DQG�FXOWXUDO�RUJDQLVDWLRQV��DQG�RWKHU�UHSUHVHQWDWLYHV�RI�
PLQRULWLHV

,I�\RX�ZRXOG�OLNH�WR�LQFOXGH�DGGLWLRQDO�VWDNHKROGHUV��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

%URDGFDVWHUV�EHLQJ�NH\�LQ�WKH�GHYHORSPHQW�RI�FRQWHQW�DQG�VHUYLFHV�FRQGLWLRQLQJ�WKH�XSWDNH�RI�FRQQHFWLYLW\�
WRROV��ZH�UHFRPPHQG�EURDGFDVWHUV�DUH�SDUW�RI�WKLV�VWDNHKROGHU�IRUXP��

https://ec.europa.eu/commission/presscorner/detail/en/IP_21_2288
https://ec.europa.eu/commission/presscorner/detail/en/IP_21_2288
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���b�,Q�\RXU�RSLQLRQ��KRZ�VKRXOG�WKH�VWDNHKROGHU�IRUXP�UHDFK�RXW�WR�UHSUHVHQWDWLYHV�IURP�EXVLQHVV��VRFLDO��
RFFXSDWLRQDO��HFRQRPLF��HGXFDWLRQDO�DQG�FXOWXUDO�RUJDQLVDWLRQV�DQG�LQYROYH�WKHP�LQ�WKH�JRYHUQDQFH�
SURFHVV"
����FKDUDFWHU�V��PD[LPXP

����,Q�\RXU�YLHZ��RQ�ZKLFK�DVSHFWV�VKRXOG�WKH�VWDNHKROGHU�IRUXP�EH�FRQVXOWHG"��PXOWLSOH�DQVZHUV�SRVVLEOH�
*HQHUDO�LVVXHV�UHJDUGLQJ�DVSHFWV�RI�WKH�IRXU�GLPHQVLRQV�RI�WKH�&RPSDVV
7KHPDWLF�LVVXHV�RI�WKH�GLJLWDOLVDWLRQ�RI�WKH�(8
7KH�VWDWH�RI�DGYDQFHPHQW�RI�WDUJHWV�DQG�SULQFLSOHV
3URSRVDOV�IRU�VSHFLILF�DFWV�UHSRUWV�UHFRPPHQGDWLRQV

,I�\RX�ZRXOG�OLNH�WR�LQFOXGH�DGGLWLRQDO�DVSHFWV��SOHDVH�DGG�
����FKDUDFWHU�V��PD[LPXP

,9�b'HYHORSLQJ�D�0HFKDQLVP�WR�2SHUDWH�DQG�'HSOR\�0XOWL�&RXQWU\�3URMHFWV

$FKLHYLQJ� WKH�'LJLWDO�&RPSDVV�REMHFWLYHV� UHTXLUHV� VFDOLQJ� XS�(8௲V� GLJLWDO� FDSDFLWLHV� DQG� VWUHQJWKHQLQJ�
FULWLFDO� LQIUDVWUXFWXUHV� OLQNHG� WR� (8௲V� GLJLWDO� VRYHUHLJQW\�� 7KH� 'LJLWDO� &RPSDVV� 3ROLF\� 3URJUDPPH� ZLOO�
HVWDEOLVK� D� PHFKDQLVP� IRU� 0HPEHU� 6WDWHV� WR� MRLQWO\� DGGUHVV� WKHVH� FKDOOHQJHV� WKURXJK� 0XOWL�&RXQWU\�
3URMHFWV�� EXLOGLQJ� RQ� OHVVRQV� OHDUQW� IURP� H[LVWLQJ� LQLWLDWLYHV�� LQFOXGLQJ� IURP� WKH� LPSOHPHQWDWLRQ� RI� VXFK�
SUR MHFWV � XQGHU � WKH� 5HFRYHU\� DQG� 5HVL O LHQFH� )DFL O L W\ �

7KLV�VHFWLRQ� IHDWXUHV�JHQHUDO�TXHVWLRQV�DERXW� WKH� IXQFWLRQ�� IHDWXUHV�DQG�SRVVLEOH�GLUHFWLRQV� IRU�
0XOWL�&RXQW\�3URMHFWV��,W�LV�WDUJHWHG�DW�DOO�VWDNHKROGHU�JURXSV�

���b7R�ZKDW�H[WHQW�GR�\RX�DJUHH�ZLWK�WKH�IROORZLQJ�VWDWHPHQWV"

6WURQJO\�
DJUHH

$JUHH 1HXWUDO 'LVDJUHH 6WURQJO\�
GLVDJUHH

,Q�VRPH�FULWLFDO�GLJLWDO�DUHDV��WKH�(8�QHHGV�
WR�EXLOG�XS�LWV�GLJLWDO�FDSDFLWLHV

7KHUH�LV�D�QHHG�WR�ILQG�VROXWLRQV�WR�
DFFHOHUDWH�DQG�IDFLOLWDWH�FRPPRQ�GLJLWDO�
SURMHFWV

7KH�VFDOH�RI�VXFK�SURMHFWV�FDQQRW�EH�
RSHUDWHG�E\�0HPEHU�6WDWHV�DORQH�DQG�
VKRXOG�EHQHILW�IURP�FRPPRQ�DFWLRQ�DW�(8�
OHYHO

���b,Q�\RXU�YLHZ��ZKLFK�RI�WKH�EHORZ�REMHFWLYHV�RI�0XOWL�&RXQWU\�3URMHFWV�DUH�PRVW�LPSRUWDQW"�3OHDVH�UDQN�
RQ�D�VFDOH�RI������� PRVW�LPSRUWDQW��� OHDVW�LPSRUWDQW��
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2EMHFWLYHV�IRU�0XOWL�&RXQWU\�3URMHFWV � � � � �

$FFHOHUDWH�WKH�JUHHQ�WUDQVLWLRQ

$FFHOHUDWH�WKH�GLJLWDO�WUDQVLWLRQ

$GGUHVV�VWUDWHJLF�GHSHQGHQFLHV�WR�DFKLHYH�(8�GLJLWDO�VRYHUHLJQW\

����3RVVLEOH�GLUHFWLRQV�IRU�0XOWL�&RXQWU\�3URMHFWV�KDYH�DOUHDG\�EHHQ�GLVFXVVHG�ZLWK�0HPEHU�6WDWHV�DV�SDUW�
RI�WKH�SUHSDUDWLRQ�RI�WKH�QDWLRQDO�UHFRYHU\�DQG�UHVLOLHQFH�SODQV��XQGHU�WKH�5HFRYHU\�DQG�5HVLOLHQFH�)DFLOLW\��
LQ�WKH�DUHD�RI�GLJLWDO��XQGHU�WKH�IODJVKLSV�&RQQHFW��6FDOH�8S��0RGHUQLVH�DQG�5HVNLOO�DQG�8SVNLOO��'R�\RX�
FRQVLGHU�WKDW�WKH�IROORZLQJ�GLJLWDO�DUHDV�VKRXOG�EH�SULRULWLVHG�DV�0XOWL�&RXQWU\�3URMHFWV"�3OHDVH�HYDOXDWH�RQ�
D�VFDOH�RI�������� �PRVW�LPSRUWDQW���� �OHDVW�LPSRUWDQW��

$UHDV�IRU�0XOWL�&RXQWU\�3URMHFWV � � � � �

(XURSHDQ�&RPPRQ�'DWD�,QIUDVWUXFWXUH�DQG�6HUYLFHV

&DSDELOLWLHV�LQ�HOHFWURQLFV�GHVLJQ�DQG�GHSOR\PHQW�RI�WKH�QH[W�JHQHUDWLRQ�
RI�ORZ�SRZHU�WUXVWHG�SURFHVVRUV�DQG�RWKHU�HOHFWURQLF�FRPSRQHQWV�

3DQ�(XURSHDQ�GHSOR\PHQW�RI��*�FRUULGRUV

$FTXLVLWLRQ�RI�VXSHUFRPSXWHUV�DQG�TXDQWXP�FRPSXWHUV

'HYHORSLQJ�DQG�GHSOR\LQJ�DQ�XOWUD�VHFXUH�TXDQWXP�FRPPXQLFDWLRQ�
LQIUDVWUXFWXUH�VSDQQLQJ�WKH�ZKROH�(8

'HSOR\LQJ�D�QHWZRUN�RI�6HFXULW\�2SHUDWLRQV�&HQWUHV

&RQQHFWHG�3XEOLF�$GPLQLVWUDWLRQV

(XURSHDQ�%ORFNFKDLQ�6HUYLFHV�,QIUDVWUXFWXUH

(XURSHDQ�'LJLWDO�,QQRYDWLRQ�+XEV

+LJK�WHFK�SDUWQHUVKLSV�IRU�GLJLWDO�VNLOOV�WKURXJK�3DFW�IRU�6NLOOV

)RU�HDFK�DUHD�UDQNHG�௵�௶��SOHDVH�H[SODLQ�\RXU�DQVZHU��,I�\RX�ZDQW�WR�LQFOXGH�RWKHU�LPSRUWDQW�DUHDV��SOHDVH�
DGG�
����FKDUDFWHU�V��PD[LPXP

����'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�KDYH�H[SHULHQFH�ZLWK�LPSOHPHQWLQJ�SURMHFWV�WKDW�LQYROYH�PXOWLSOH�
0HPEHU�6WDWHV"�,I�\HV��SOHDVH�LQGLFDWH�SURMHFWV�\RX�NQRZ��ERWWOHQHFNV�\RX�KDYH�HQFRXQWHUHG��DQG�RU�OLVW�
EHVW�SUDFWLFHV�\RX�ZRXOG�OLNH�WR�VKDUH�
����FKDUDFWHU�V��PD[LPXP
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����'R�\RX�GRHV�\RXU�RUJDQLVDWLRQ�KDYH�H[SHULHQFH�ZLWK�LQLWLDWLYHV�PREOLVLQJ�DQG�FRPELQLQJ�LQYHVWPHQW�
IURP�SXEOLF�DQG�SULYDWH�VRXUFHV"�,I�\HV��SOHDVH�LQGLFDWH�LQLWLDWLYHV�\RX�NQRZ��ERWWOHQHFNV�\RX�KDYH�
HQFRXQWHUHG��DQG�RU�OLVW�EHVW�SUDFWLFHV�\RX�ZRXOG�OLNH�WR�VKDUH�
����FKDUDFWHU�V��PD[LPXP

���b�,Q�\RXU�RSLQLRQ��ZKLFK�IHDWXUHV�RI�DQ�LQVWUXPHQW�IDFLOLWDWLQJ�WKH�LPSOHPHQWDWLRQ�RI�0XOWL�&RXQWU\�
3URMHFWV��LQFOXGLQJ�IHDWXUHV�QRW�DYDLODEOH�XQGHU�FXUUHQW�LQVWUXPHQWV��ZRXOG�EH�YLWDO"�3OHDVH�UDWH�WKHLU�
LPSRUWDQFH�RQ�D�VFDOH�IURP������� PRVW�LPSRUWDQW��� OHDVW�LPSRUWDQW��

� � � � �

3RVVLELOLW\�WR�VHW�XS�SURMHFWV�VZLIWO\�DQG�IOH[LEO\

/HJDO�FDSDFLW\�WR�SURFXUH�DQG�RSHUDWH�PXOWL�FRXQWU\�LQIUDVWUXFWXUHV�DQG�
SDQ�(XURSHDQ�VHUYLFHV�RI�SXEOLF�LQWHUHVW

/HJDO�SHUVRQDOLW\�WR�DFW�DV�GDWD�FRQWUROOHUV

/HJDO�SHUVRQDOLW\�WR�EH�OLDEOH�IRU�GDPDJHV

6WDQGDUG�JRYHUQDQFH�DUUDQJHPHQWV��LQFOXGLQJ�YDULDEOH�JHRPHWU\�ZLWK�
GHILQHG�UROH�RI�GLIIHUHQW�DFWRUV��0HPEHU�6WDWHV��LQGXVWU\��&RPPLVVLRQ�

%RWWRP�XS�DSSURDFK�WR�SURMHFW�SLSHOLQH��RSWLRQ�IRU�0HPEHU�6WDWHV�WR�
SURSRVH�SURMHFWV

7RS�GRZQ�DSSURDFK�WR�SURMHFW�SLSHOLQH��0HPEHU�6WDWHV�WR�DJUHH�WR�WKH�
OLVW�SURSRVHG�E\�WKH�&RPPLVVLRQ

&RRUGLQDWLRQ�ZLWK�(8�SURJUDPPHV�DQG�SROLFLHV

3RVVLELOLW\�WR�FRYHU�DUHDV�RXWVLGH�GLJLWDO��H�J���JUHHQ�WUDQVLWLRQ�

)DFLOLWDWH�WKH�SRROLQJ�RI�(8�DQG�QDWLRQDO�IXQGLQJ

&UHDWH�LQFHQWLYHV�WR�FURZG�LQ�SULYDWH�LQYHVWPHQWV

/RZ�DGPLQLVWUDWLYH�EXUGHQ

����,Q�\RXU�RSLQLRQ��ZKDW�VKRXOG�EH�WKH�DSSURSULDWH�IUDPHZRUN�IRU�VXFK�D�YHKLFOH�VXSSRUWLQJ�0XOWL�&RXQWU\�
3URMHFWV�ZLWK�WKH�DLP�WR�VXSSRUW�VWUDWHJLF�LQWHUHVWV�VXFK�DV�VHFXULW\��VDIHW\��KHDOWK�DQG�WKH�JUHHQ�DQG�GLJLWDO�
WUDQVIRUPDWLRQ�DQG�UHGXFH�VWUDWHJLF�GHSHQGHQFLHV"
����FKDUDFWHU�V��PD[LPXP

2WKHU�&RPPHQWV�DQG�6XJJHVWLRQV

7KDQN�\RX�IRU�\RXU�DQVZHUV��,I�\RX�ZRXOG�OLNH�WR�VKDUH�DGGLWLRQDO�FRPPHQWV�RU�VXJJHVWLRQ��SOHDVH�DGG�
�����FKDUDFWHU�V��PD[LPXP



33

7KH�(%8�ZHOFRPHV�WKH�FRQVXOWDWLRQ�DQG�VXSSRUWV�WKH�DQQRXQFHG�REMHFWLYH�RI�FRQQHFWLYLW\�360�
DFNQRZOHGJH�WKH�QHHG�WR�PHHW�WKH�FKDQJLQJ�DXGLHQFH�EHKDYLRU�DQG�H[SHFWDWLRQV�DQG�HPEUDFH�WKH�
RSSRUWXQLWLHV�WKDW�,3�WHFKQRORJ\�SURYLGHV�LQ�FRQWHQW�GLVWULEXWLRQ�XVLQJ�EURDGEDQG�QHWZRUN�LQIUDVWUXFWXUH�LQ�
SDUWLFXODU�WR�FDUU\�RQ�GHPDQG�VHUYLFHV�DQG�UHDFK�SHUVRQDO�GHYLFHV�VXFK�DV�VPDUWSKRQHV�DQG�WDEOHWV�
7KH�(%8�KDV�FRQFHUQV�UHJDUGLQJ�WKH�OLPLWHG�RSWLRQV�SURSRVHG�WR�UHDFK�WKLV�JRDO��H�J��WKH�GHSOR\PHQW�RI��*�
�DQG�XVH�RI�VSHFWUXP��LV�SUHVHQWHG�DV�WKH�IDYRXULWH�HYHQ�WKH�RQO\�ZD\�WR�DFKLHYH�FRQQHFWLYLW\�$OWKRXJK�WKH�
(%8�GRHV�QRW�GLVDJUHH�WKDW��*�FDQ�EH�DQ�LPSRUWDQW�HQDEOHU�RI�DGYDQFHG�FRQQHFWLYLW\�RWKHU�1*1�VROXWLRQV�
LQ�SDUWLFXODU�ILEUH�PXVW�DOVR�EH�VXSSRUWHG�%HVLGHV�QRQ�SXEOLF��*�QHWZRUNV�DQG��*�EURDGFDVWLQJ�DV�DQ�
HYROXWLRQ�RI�EURDGFDVWLQJ�WHFKQRORJ\�ZRXOG�VXSSRUW�WKH�REMHFWLYH��DV�SUHYLRXV�EURDGFDVWLQJ�WHFKQRORJLHV��RI�
HIILFLHQF\�LQ�VSHFWUXP�XVH�WKLV�DOVR�WUDQVODWHV�LQ�RSWLPLVHG�XVH�RI�WUDQVPLVVLRQ�LQIUDVWUXFWXUH�DQG�HQHUJ\�
FRQVXPSWLRQ�7KH�UHGXFWLRQ�RI�WKH�FDUERQ�IRRWSULQW�LV�LQGHHG�HVVHQWLDO�DQG�LQGLVSHQVDEOH�7KH�(%8�ZRXOG�
HQFRXUDJH�WKH�(8�WR�VXSSRUW�IXUWKHU�WHFKQLFDO�GHYHORSPHQWV�ODUJH�VFDOH�WULDOV�DQG�FRPPHUFLDO�GHSOR\PHQWV�
LQFO��PXOWL�FRXQWU\�SURMHFWV�
)XUWKHUPRUH�FRQQHFWLYLW\�VHHPV�WR�EH�RQO\�XQGHUVWRRG�DV�EURDGEDQG�FRQQHFWLRQV�DOORZLQJ�IRU���ZD\�
FRPPXQLFDWLRQ�7KLV�OHDGV�WR�D�VLWXDWLRQ�ZKHUH�PDQ\�TXHVWLRQV�RI�WKH�FRQVXOWDWLRQ�DUH�OLPLWHG�LQ�WKHLU�VFRSH�
DQG�IRUPXODWHG�LQ�D�ZD\�WKDW�PRUH�RU�OHVV�DXWRPDWLFDOO\�VXSSRUW�RQH�VROXWLRQ�ZLWKRXW�OHDYLQJ�VXIILFLHQW�URRP�
IRU�DOWHUQDWLYH�DSSURDFKHV�
7KLV�LV�HVS��UHJUHWWDEOH�IRU�VSHFWUXP�,Q�WKH�FRQVXOWDWLRQ�VSHFWUXP�LV�RQO\�WUHDWHG�DV�D�PHDQV�WR�UHDFK�
EURDGEDQG�FRQQHFWLYLW\�7KLV�HVVHQWLDO�DQG�OLPLWHG�UHVRXUFH�IXOILOOV�DQ�HQDEOLQJ�UROH�IRU�PDQ\�GLIIHUHQW�HTXDOO\�
NH\�VHUYLFHV�VRPH�RI�WKHP�EHLQJ�EURDGFDVWLQJ�306(�DQG�VDWHOOLWH�WKDW�DUH�HVVHQWLDO�IRU�D�GHPRFUDWLF�DQG�
RSHQ�(8�DV�ZHOO�DV�IRU�FXOWXUDO�DQG�OLQJXLVWLF�GLYHUVLW\�IXQGDPHQWDO�(8�JRDOV

<RX�FDQ�DOVR�XSORDG�\RXU�ILOH�KHUH��H�J���SRVLWLRQ�SDSHU��
)LOHV�RI�WKH�W\SH�SGI�W[W�GRF�GRF[�RGW�UWI�DUH�VXSSRUWHG�b7KH�PD[LPXP�ILOH�VL]H�LV���0%�b

&RQWDFW
&RQWDFW�)RUP




